Gadabay, Qoga, Ordubad qrupu (Piyazbagq, Agyurd, Sokordors, Kaloki),
Sdyiidli, Qizlbulaq va Vejnoli perspextiv qial filiz yataqlanmn xogflyyat,-
islonmasi vo hasilatin pay blgiisi haqqinda Sazig fizro omokdaglann vo fizix
saxslorin verglya calb edilmasi haqginda

PROTOKOL

Vergiya dair milayyan prinsiplor Azorbaycan Respublixas: "Azarquzil" Dévlat
Sirkoti ilo Podratqi arasinda 20 avqust 1997-ci il tarixdo imzalanmiy va
Azarbaycan Respublikasi Milli Maclisi torafindon 17 mart 1998-ci il tarixda
tesdiq edilorpx 30 aprel 1998-i il tarixdon Azarbaycan Respublikasinda tam
Qanun giivvasine minmig "Gadaboy, Qosa, Ordubad grupu (Piyazbagi, Agyurd,
Soxardora, Koloki), S6yiidli, Quzilbulag va Vejnoli perspextiv quzil yataglannin
Kosfiyyats, islonmasi vo hasilatin pay bdlglistt hagqinda Azarbaycan Respublikasi
Azarqizil Dévlat Sirkati ilo R.V. Investment Group Services, LLC USA arasinda

Sazig"-da ("Sazig") sorh olunur.

Sazigin vergi ilo bagh milddoalaninin hoyata kegirilmasi {iclin Podratgr ilo
lazimi inzibati gaydalann milayysn edilmasi va razilagdinlmasi mogsadi ilo
Azarbaycan Respublikas: Maliyys Nazirliyi, Bag Dovlet Vergi Milfottigliyi,
Dévlast Gémriik Komitasi va "Azarquzil" Dévlat Sirkstinin nitmayandalorindan
ibarat (Maliyys nazirinin milavini va Bag Dé&viet Vergi Milfottisliyi roisinin
birinci milavininin rohborliyi ilo) Komissiyanin ("Komissiya") yaradilmas
haqqinda Azarbaycan Respublikasi Nazirlor Kabineti 17 iyul 1998-ci il tarixli
119s sayh Sarancam vermisdir.

Komissiya va Podratgi bu qaydalann yaradilmasi magsadi ilo milvafiq
protokollari, o ciimlodon Azarbaycan Respublikasinda omoxdaglarin va fiziki
soxslorin vergiya calb edilmosi haqqinda 29 yanvar 1999-cu il tarixli bu Protoxolu
imzalanmaq {i¢iin razihga golmislor. Buna uygun olarag, bu Protoxol
smokdaglarin v fiziki gaxslorin Azsrbaycan Respublikasinda vergi rezidenti
olmasi va vergiya calb edilmasi statusunu miloyysn edorxan istifads edilocox Sazig
va qaydalar {izrs garsiligh anlagsmalari miloyyan edir.

Bu Protoxol Podratg1, onun Ortaq sirkati, ©moliyyat girkati va ya Subpodrat-
¢1 ilo daimi amok miinasibatlorinds olan Azarbaycan vatondagi ("Azarbaycan
amoxdag1") va vatondashffn olmayan goxslor do daxil olmaqgla, Azarbaycan
Respublikasindan basqa digar Slkonin vatandas: ("Xarici amakdag") olan fizixi
soxslora aiddir. Bu Protokxolda, homginin Podratgi, onun Ortaq girkatlori,
Omoliyyat girkati va ya Subpodratg: ilo smoxdag kimi daimi amox milnasibatlori
olmayan va Azarbaycan Respublikasindan bagqa digar 6lkonin vatandasi olan va
vatandaghigi olmayan soxslor daxil olmagla ("Xarici fiziki goxslor"), Azarbaycan
Respublikasinin  vatondasi olan ("Azarbaycan fiziki goxslori”) goxslors
miinasibatda hesabatlar va vergi tutulmalar haqqinda taloblor gorh edilir.
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PROTOCOL

Concerning Taxation of Employees and Natural Persons of the Agreement on
the Exploration, Development and Production Sharing for the Prospective Gold
Mining Areas of Kedabek, Gosha, Ordubad Group (Piazbashi, Agyurt,
Shakardara, Kilyaki), Soutely, Kyzilbulag and Vejnaly deposits

Certain principles concerning taxation are contained in the Agreement on the
Exploration, Development and Production Sharing for the Prospective Gold
Mining Areas of Kedabek, Gosha, Ordubad Group (Piazbashi, Agyurt,
Shakardara, Kilyaki), Soutely, Kyzilbulag and Vejnaly deposits (“the
Agreement”) concluded by and between the Azergyzil State Company of the
Azerbaijan Republic and R. V. Investment Group Services, LLC USA on
August 20, 1997 which was enacted by Milli Mejlis of the Azerbaijan Republic
on March 17, 1998 giving it the full force of law in the Azerbaijan Republic and
which became effective on April 30, 1998.

The Cabinet of Ministers of the Azerbaijan Republic issued Order Number
119 § dated July 17, 1998 forming a Commission (“Commission”) comprising of
representatives of the Ministry of Finance, Main State Tax Inspectorate, State
Customs Committee and Azergyzil State Company (under the guidance of the
Deputy Finance Minister and the first deputy of the Head of the Main State Tax
Inspectorate) to establish and agree with the Contractor Party the administrative
procedures necessary to implement the tax provisions of the Agreement.

The Commission and the Contractor Party have agreed to enter into
protocols to establish these procedures, including this Protocol dated January 29,
1999 on Taxation of Employees and Natural Persons in the Azerbaijan
Republic. Accordingly, this Protocol sets out their mutual understanding of the
Agreement and the procedures to be utilized in determining the “status of
Employees and Natural Persons as tax residents and their taxation in the
Azerbaijan Republic.

This Protocol shall apply to Azerbaijan citizens (“Azerbaijan employee™) and
those natural persons who are citizens of other countries other than the
Azerbaijan Republic (“Foreign employee”) including the stateless persons which
are on permanent labor relations with Contractor, its Affiliates or Sub-
contractor. This Protocol contains the requirements for reports and taxation
related to the citizens of the Azerbaijan Republic (“Azerbaijan physical
persons”) including citizens of other countries other than the Azerbaijan
Republic and stateless persons (“Foreign physical persons”) who are not on
permanent labor relations as employees with Contractor, its Affiliates,

Operating Company or Sub-contractor.
/&f : m\f\\/
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PROTOCOL CONCERNING TAXATION OF EMPLOYEES AND NATURAL PERSONS

1. Omoxdaglann vergiya calb edilmosi

1.1.  Har bir Azorbaycan amakdagi Azarbaycan Respublikasinda Azarbaycan
Respublikasinin Qanunvericiliyina uygun olaraq gaxsi galir vergisino calb
edilir. Azorbaycan smokdagimn igag6tiirani olan hiiqugi goxs Podratei
toraf, onun Ortaq sirkatlori, ©maliyyat sirkati va Subpodratg: daimi i§ yeri
Azorbaycan Respublikasinda olan hor bir Azarbaycan amoxdagina
&donilon maas vo omox hagqindan Azarbaycan Respublikasinin
Qanunvericiliyino miivafiq olaraq golir vergisinin tutulmas: figiin
mosuliyyat dagryrr vo har bir Azorbaycan omokdagina miinasiboatdo
Azorbaycan Respublikasinin Dévlst sosial miidafio sistemino doniglori
(pensiya fonduna, sosial miidafio fonduna, mosgulug fonduna va-tibbi
sigorta  fonduna  Odoniglor  daxil olmagla, lakin bunlarla
mohdudlagmadan) yerina yetirir. Azarbaycan omoxdaginin asas i§ yeri
Azarbaycan Respublikasi hildudlarindan xonarda yerlogorss, o zaman
Azorbaycan asmokdagina milnasibatda belo tutulmalar va ya Sdomaler
talab olunmur.

Taqvim ili arzinda Vergi rezidenti olan har bir Xarici smoxdag Azarbaycan
Respublixasinda omox faaliyyati noticasinds qazandifi golirlardan soxsi
golir vergisi ddomolidir. Bu Protokol baximindan hamin amokdaglar
Azorbaycan Respublikasinda galma miiddatindan asih olmayaraq Vergi
rezidenti sayilirlar.

1.2. bandinin milddsalarina baxmayaraq, Taqvim ili arzinds Ikigat vergi
qoymanin aradan qaldirilmas: barads miigavilonin Xarici smokdasa tatbiq
edildiyi halda, belo milgavilo vergiys calb etmada giizastlori tomin edacok
tasirs malik olur.

2. Omokdas olmayan fiziki saxslorin vergiya colb olunmasi

Azorbaycan fiziki goxsi ilo yazih milgavils miinasibotlorinda olan har bir
Podratg taraf, onun Ortaq sirkatlori, Omoliyyat girkati va ya Subpodratg figlin
hesabat va vergi tutulmasi toloblorina dair bu Protokolun 9-cu maddasinin
miiddsalarina amal etmak sortils, har bir Azarbaycan fiziki goxsi Azorbaycan
Respublikas: Qanunvericiliyina uygun olaraq vergiya calb olunur.

1.2.

1.3

3. Xaricl amokdaglarin vergiya calb olunan galirinin milayyan edilmasi

1.2. bandinin magsadlori baximindan, Xarici smakdagin Taqvim ili arzinda
Azarbaycan Respublikasinda bilavasito yerino yetirdiyi amok foaliyyasti
noticosinda oldo etdiyi golir ("Vergiya colb olunan golir") yalmz
asaidaxilarla mohdudlasir va yalniz agagidaxilan shats edir:

3l

1. Taxation of Employees

3.1.C. Each Azerbaijan employee shall be liable to pay personal income tax in
the Azerbaijan Republic in compliance with the legislation of the
Azerbaijan Republic. In compliance with the legislation of the Azerbaijan
Republic each Contractor Party, its Affiliates, Operating Company and
Sub-contractors, being legal entities and employers of Azerbaijan
employee, shall be responsible for withholding income taxes from the
wages and salaries paid to respective Azerbaijan employee whose
permanent work place is in the Azerbaijan Republic and, with respect to
each Azerbaijan employee, shall make contributions to Azerbaijan State
social insurance funds and similar payments (including but-not limited to
contributions to the pension fund, the social insurance fund, the
employment fund and the medical insurance fund). However, if the work
place of Azerbaijan employee is outside of the Azerbaijan Republic, then
with respect to Azerbaijan employee such withholding or payments shall
not be required.

Each Tax Resident Foreign employee shall be liable to pay personal
income tax on his/her income earned as a result of his/her employment in
the Azerbaijan Republic during the Calendar Year. For purposes of this
Protocol, employees shall be deemed to be Tax Residents regardless of the
length of stay in the Azerbaijan Republic.

Notwithstanding the provisions of Article 1.2., in cases when Double Tax
Treaty is applied to Foreign employee, such treaty shall have efTect to give
relief from Taxes.

31

2 Taxation of non-employee physical persons

Each Azerbaijan physical person shall be subject to taxation in compliance
with the legislation of the Azerbaijan Republic, provided, however, that the
provisions of Article 9 of this Protocol on the requirements concerning
accounting reports and withholding taxes by Contractor Party, its Affiliates,
Operating Company and Sub-contractors which are on written contract
relations with Azerbaijan physical person are observed.

3. Determination of Foreign Employees’ Taxable Income

For the purposes of Article 1.2., the income of Foreign employee earned
as a direct result of employment in the Azerbaijan Republic during the
Calendar Year (“Taxable income™) shall only be restricted by and

comprise the following:

Al
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3.1A.

3.1.B.

3.1.C.

3.1.B. va 3.1.D. bondlorins uygun olarag, isegétiiron (Podratg taraf, onun
Ortag sirkatlori, Omoliyyat girkati vo ya Subpodratg1) terofindon Xarici
omokdasa Odonilon vo ya Xarici smokdagin adindan onun Azarbaycan
soxsi golir vergisi iizra Ohdolixlorini (har hans1 tatbiq edilon faiz va
corimalor da daxil olmagla) yerino yetirmox {igiin Sdonilon mablaglor;

Isagétiiran (Podratg: toraf, onun Ortaq girxatleri, Omoliyyat girkati va ya
Subpodratg) torafinden Xarici smaxdaga (1) Azarbaycan Respublikasinda
qaldifa Giinbr {iglin kompensasiya kimi (Xarici smokdagin ganun {izro
aldif va istifads edilmasi {igtin mohdudiyyat qoyulmayan maaglar, smaK
haqqlan, miikafatlar, bonuslar, avanslar, xomission haqqlari, qonorarlar
va bu ximi 6daniglor) va (2) Azorbaycan Respublikasina ezam olundugu
zaman istifads etdiyi mozuniyyst Odonisi kimi, Azoarbaycan
Respublikasinda galdify Giinlorin paticesinda qazandifi mazuniyyat
Sdonisi ximi va ya agor Xarici amakdas biitiin Taqvim ili ligin Azarbaycan
Respublikasina ezam edilmigdirss, {imumi Taqvim ili figin qazandif
moazuniyyat haqq: kimi birbaga va ya dolay: &danilon mablaglor;

Isogdtiiran (Podratg: toraf, onun Ortaq girkatlori, Omoliyyat girkati va ya
Subpodratg) torafindon Xarici amokdasa Azorbaycan Respublikasinda
qaldiy Giinlorda yasayis yerlori {iciin 2lave ddonis haqqr ximi Sdonilon
mablaglor;

3.1.D. Isogétiiran (Podratg toraf, onun Ortaq sirkatlori, Omoliyyat girkati va ya

32,

32.A.

3.2.B.

Subpodrat¢l) torsfindon Xarici omokdaga va ya onun adindan Xarici
amoxdag va ya onun ailo {izvlorinin har hans: biri {iglin tohsil haqqy ximi,
bu tohsili Azorbaycan Respublikasinda vo ya hor hans: basga yerds
almasindan asih olmayaraq, donilon mablglar.

. Vergi qoyma magsadlori figlin bu bondda gdstarilon golirlorin  6danig

formasi, onlarin birbaga va ya dolaysi aparilmasi va odaniy yeri
shamiyyat xasb etmir.

3.1. bondino baxmayaraq, Xarici amokdasin Vergiys calb olunan
golirloring asagidaxilar daxil deyil:

Xarici samaxdasin aldifa va ya Xarici amoxdaga va ya onun adindan Xarici
amoxdagin (1) tagaild fonduna, sosial siforta fondunlan, tibbi siforta
fondu vo ya Xarici amoxdagin vatondas: oldugu va ya daimi rezidenti
oldugu 8lkada va ya Slkadan hoyata kegirilon digar bu kimi 6denisler,
yaxud (2) Taqvim ili orzinds Azorbaycan Respublikasinda oldugu
Giinlarlo slagesi olmadan gazamlmiy mozuniyyst haqq: ilo slagadar
6danilon mablaglor,

Podratgi torafdan, onun Ortaq sirkatindan, Omoliyyat sirkatinden va ya

2

3.1.A. In accordance with Articles 3.1.B. and 3.1.D., amounts paid to Foreign
employee by the employer (Contractor Party, its Affiliates, Operating
Company or Sub-contractor) or amounts paid to fulfill Azerbaijan
personal income tax obligations (including any applicable interests and
penalties) on behalf of the Foreign employee;

3.1.B. Amounts paid directly or indirectly to the Foreign employee as (1)
compensation for the Days he or she stayed in the Azerbaijan Republic
(wages, salaries, award fees, bonuses, advance payments, commission fees,
royalties and similar payments) by the employer (Contractor Party, its
AfTiliates, Operating Company or Sub-contractor) and (2) amounts paid
directly or indirectly as travelling allowance used on a business. trip to the
Azerbaijan Republic, as travelling allowance earned for the Days he or
she stayed in the Azerbaijan Republic or amounts earned as travelling
allowance for the Calendar Year if the Foreign employee is sent on
business to the Azerbaijan Republic for the entire Calendar Year;

3.1.C. Amounts paid to the Foreign employee as additional accommodation fee
by the employer (Contractor Party, its Affiliates, Operating Company or
Sub-contractor) for the Days he or she stayed in the Azerbaijan Republic;

3.1.D. Amounts paidito the Foreign employee as tuition fees for the education of
the Foreign employee or any of his/her family members by the employer
(Contractor Party, its Affiliates, Operating Company or Sub-contractor)
or on its behalf, irrespective of where such Foreign employee or family
member is educated - in the Azerbaijan Republic or any other place.

3.1.E. For purposes of taxation, the manner in which the payments of income is
' made as shown in this Article, whether they are made directly or
indirectly, and the place of payment shall be irrelevant.

3.2. Notwithstanding Article 3.1., the following shall not be included into the
Taxable Income of Foreign employee:

3.2.A. Payments received by Foreign employee or paid to Foreign employee or
paid on his/her behalf to (1) his/her pension fund, social insurance fund,
medical insurance fund or other payments made in or from the country in
which Foreign employee is a citizen or a permanent resident, or (2)
amounts in connection with travelling expenses of a business trip not
related to his/her stay in the Azerbaijan Republic during the Calendar
Year;

3.2.B. Amounts received by Foreign employee or received on his/her behalf for

/d :/}wfq\/
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Subpodratgidan isgiizar safarlorin xorclori da (nagliyyat, yasayis) daxil
olmaqla, xidmoti iglo bagh xorclorin &donilmasi {iglin Xarici amoxdagin
aldif1 va ya Xarici omokdagin adindan alinan mabloglor;

3.2.C. Podratg toraf, onun Ortaq sirkoti, Omoliyyat sirkati va ya Subpodratgi

torafindon yasayis §oraitinin tomin olunmasi {iglin Xarici omokdaga
tdonilon va ya Xarici amokdagin aldifn va ya Xarici amokdasin adindan
alinan moblaglor;

3.2.D. Podratg tarsfdan, onun Ortaq sirkstindon, Omaliyyat girkatinden va ya

4.1.

4.2

5.1

Subpodratgidan Azarbaycan Respublikasinda naqliyyat vasitalorinin
istifado edilmasi va ya istismar xarclori daxil olmagla bilavasita naqliyyat
vasitolori ilo tomin edilmosi (benzin, yag, sin, texniki xidmot, siforta,
amortizasiya, magim saxlama haqglarn, yol haqqlar, lisenziya vo garaj
icaraya gdtiirmak figlin xarclor) va siirfictiniin xarclori {iglin (belo nagliyyat
vasitolori Madan-filiz amoaliyyatlan ilo bagh is mogsadlori liglin istifada
edildiyi dévr miiddatinda) 8danilon mablaglor.

Vergi doracalari va Xaricl amoxdagn vergilarinin ddanilmasine gora
moasuliyyat

Vergi rezidenti olan hor bir Xarici smokdagin Taqvim ili srzinda
Azarbaycan Respublikasinin goxsi galir vergisi lizra vergi 6hdsliyi, homin
Taqvim ili arzinda vazifalorini yerina yetirmoxklo slagedar amex haqqs,
miikafatlar va digor ddaniglorlo bagh fohlolors vo asmoxdaglara toatbiq
edilon Azorbaycan Respublikasinin Qanunvericiliyine uygun olaraq
miloyyan edilmis tarif daracolorine (yeni ayhq gslira tatbig edilon tarif
daracaloaring) asason hesablanir,

Hor bir Podratg: toraof, opun Ortaq sirkati, Omoliyyat sirkati va ya
Subpodratgr Taqvim ili arzinds Vergi rezidenti olan hor bir Xarici
omokdagimin  Azorbaycan Respublikasinin goxsi golir vergisi {izra
Sdaniglorinin yerina yetirilmasi {i¢iin masuliyyat dagiyir.

5. Vergi rezidentl olan Xaricl amokdag figlin golir vergisi fizra illix
bayannamolarin taqdim edilmasi qaydalan

Taqvim ili arzinda Azarbaycan Respublikasinda Vergi rezidenti olan har
bir Xarici omoxdag har bir Tagvim ili figiin Olava 2-do gdstarilon forma
iizra Azarbaycan Respublikasinin §oxsi golir vergisina dair boyannamasini
Doévlat Vergi Miifattigliyine taqdim etmak figlin masuliyyast dasiyir. Xarici
omoxdas 6z boyannamssini imzalayaraq tasdiq edir ki, o, bayannamanin
moazmunu ilo tanmgdir, onunla razilasir vo Taqvim ili arzinda Azarbaycan
Respublikasinda Vergi tutulmah golir iizro ona O&donilmis biitiin
mabloglorin siyahisi diizgiindiir. Belo tasdiq ya orijinal, ya da faks surati

the reimbursement of expenses incurred in connection with business trips,
including the reimbursement of business trip expenses received [rom
Contractor Party, its Affiliates, Operating Company or Sub-contractor.

3.2.C. Amounts paid to or received from Contractor Party, its Alfliliates,

Operating Company or Sub-contractor by Foreign employee or received
on his/her behalf for improvement of his/her living conditions.

3.2.D. Amounts paid by Contractor Party, its Affiliates, Operating Company or

4.1.

4.2

5.1

Sub-contractor for the use of transportation means or providing
transportation equipment including exploitation costs (fuel, lubricants,
tyres, maintenance service, insurance, amortization, parking fees, road
fees, license fees and costs for obtaining garages) and driver’s expenses
(for the period of time such transportation means are used in connection

with Mining Operations).
Tax Rates and Liability for the Payment of Taxes of Foreign Employce

The liability for Azerbaijan Republic personal income tax during the
Calendar Year for any Tax Resident Foreign Employee shall be
calculated on the basis of a tariff rate applicable to workers and
employees in connection with wages and salaries, premiums and other
payments for the performed work (i.e. the tariff rate applicable to
monthly income) during that Calendar Year established in accordance
with the legislation of the Azerbaijan Republic.

During the Calendar Year each Contractor Party, its Affiliates, Operating
Company or Sub-contractor shall be responsible for making the payments
of the Azerbaijan Republic personal income tax of its respective Tax
Resident Foreign employee.

5 Procedure for Submitting Annual Income Tax Returns
by Tax Resident Foreign Employee

During the Calendar Year each Tax Resident Foreign Employee shall be
responsible to submit to the State Tax Inspectorate its Azerbaijan
Republic personal income tax returns for the Calendar Year in a form as
described in Appendix 2. Signing its tax return the Foreign Employee
shall confirm that he is familiar with the contents of the tax return and to
the best of his knowledge and belief the tax return and the list of all
taxable amounts he received in the Azerbaijan Republic is accurate. Such
confirmation may be in the original hard copy or in a form of a fax copy.

7
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5:2:

5.3.

5.4.

soxlinda ola bilor. Azarbaycan Respublikasinin goxsi galir vergisi {izra hor
bir bayannama Dévlot Vergi Miifattigliyina ndvboti Toqvim ilinin bir (1)
aprel tarixinda v ya homin tarixa kimi toqdim edilir. Sgar bir (1) aprel
tarixi 1§ giinii olmazsa, o zaman Azorbaycan goxsi golir vergisi iizro
boyannama homin giindan sonra golon ilk ndvbati Is giiniinds toqdim
edilir.

Azarbaycan Respublixasinin goxsi golir vergisi {izro bayannamado vergi
tutulmali golir mobloglori hor ixi pul vahidi ilo, ham &danigin yerino
yetirildiyi ilxin pul vahidi ilo, ham da Dollar va ya Manatla géstarilir. Ogar
donigin pul vahidi Dollardan va ya Manatdan basga hor hansi digar pul
vahidinds gdstorilmigdirss, onda homin moabloglor &donis tarixinda
London goharinda dorc edilon "The Financial Times" gazetinda (agar bu
gozetin nagri dayandirilarsa, bu Protokolun taraflorinin razilagdiglan
digar belo monbada) darc edilon orta mitbadilo mazannasine uygun olaraq
Dollarla gdstarilir. ©gar ddanigin pul vahidi Manatla géstorilorsa, 6danig
hamin tarixde Azarbaycan Respublikasi Milli Banxi torafindon gdstarilon
miibadilo mozannasi {izro totbigq edilir. Odanis tarixi pul vasaitlorinin
Xarici omokdagin bank hesabina xegdiyi vo ya basqa yolla Xarici
amoxdasin soroncamina kegdiyi tarix hesab olunur.

Ogar Azorbaycan Respublikasinin gaxsi golir vergisi danilmalidirsa, bu
zaman Xarici amakdag va ya onun igogdtiirani (Podrate: taraf, onun Ortaq
sirkati, Omoliyyat sirkati va ya Subpodratgi) yaxud Inzibati agenti onun
adindan Azorbaycan Respublikasinin bels gaxsi galir vergisini 6dayicinin
miistosna royino asason Dollar va ya Manatla birbaga Dévlet Bildcasing
Bdayir.

Ogor Xarici amokdas, onun igag6tiirani (Podrate: taraf, onun Ortaq girkati,
Omoliyyat girkati va ya Subpodratgi) va ya lhzibati agenti onun adindan
Azorbaycan Respublikasinin  hesablanmiy  goxsi  golir  vergisini
gozlonilondon artiq moblogds 8damigdirss, bu zaman bels Xarici amokdag,
onun igogdtiirani va ya Inzibati agenti onun adindan artiq 6danilmis belo
moablogin geri gaytarilmasi barade Ddvlat Vergi Milfattigliyino miiraciot
etmak va artiq 6donilmis moblogi Maliyys Nazirliyindon geri almaq
hilququna malixdir. Bu milddoada nszords tutulan gaydaya uygun
olaraq, tutulmus $oxsi golir vergisinin gaytarilmas: hagqinda miiraciato
Azarbaycan Respublikasinin gaxsi galir vergisi {izra bayannamonin tagdim
edilmasindan sonra miimkiin gadar tez va heg bir halda 3 (ii¢) aydan gox
olmayan miiddatds Dévlet Vergi Miifottisliyi torafindan baxilir. Belo geri
gaytarma Xarici smoxdagin, onun adindan igogétiiranin va ya Inzibati
agentin arzusu ilo ya bank xd¢iirmasi va ya Azorbaycan Respublikasinin

5.2.

5.3,

5.4.

Each Azerbaijan Republic personal income tax return shall be submitted
to the State Tax Inspectorate on the first (1%) of April of the following
Calendar Year or up to that date. If the first (1%) of April is a Non-
working day, then the Azerbaijan Republic personal income tax return
shall be submitted on the first Working day following that day.

All taxable income amounts in the Azerbaijan Republic personal income
tax return shall be indicated in both currencies — the initial currency in
which the payment was made and in Dollars or Manats. If the currency
unit of the payment was indicated in a currency other than Dollars and
Manats, then those amounts shall be converted into Dollars at the
average rate quoted in the London Financial Times on the day of
payment (or in the event that the London Financial Times ceases to be
published then such other publication as the Parties to this Protocol shall
agree). If the payment is made in Manats, then the rate determined by the
National Bank of the Azerbaijan Republic on the day of payment shall be
applied. The date of payment shall be deemed to be the date that the
funds have been transferred to the Foreign Employee’s bank account or
the date that such funds are placed at Foreign Employee’s disposal in
some other way.

If the Azerbaijan Republic personal income tax is to be paid, then, at the
exclusive discretion of the payer, the Foreign Employee or his/her
employer (Contractor Party, its Affiliates, Operating Company or Sub-
contractor) or his/her Administrative Agent shall pay on his/her behalf
such Azerbaijan Republic personal income tax in Dollars or Manats
directly to the State Budget.

In the event that the Foreign Employee or his/her employer (Contractor
Party, it§ Affiliates, Operating Company or Sub-contractor) or his/her
Administrative Agent has paid the calculated Azerbaijan Republic
personal income tax on behalf and in the name of such employee in an
amount exceeding the expected amount, then such Foreign Employee,
his/her employer or his/her Administrative Agent shall be entitled to
apply to the State Tax Inspectorate for refunding of such excess amount
and refund the overpaid amount from the Ministry of Finance. In
accordance with the procedure stipulated in this provision, the issue on
refunding of the withheld Azerbaijan Republic personal income tax shall
have to be considered by the State Tax Inspectorate as soon as possible
and not later than three (3) months after the tax return requiring
refunding of Azerbaijan Republic personal income tax is submitted. Upon
the request of Foreign Employee or his/her employer or his/her

A
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5.5.

5.5.A.

5.5.B.

5.6.

digar goxsi golir vergisi hesabina, digor vergi 6hdsliklorinin avoz edilmasi
hesabimna (digor amakdaglara vo ya Subpodratgilara Sdoniglordon tutulan
vergilr do daxil olmagla) yaxud yuxarida gostoribn formalan
birlogdirmaklo hayata xegirilo bilor. Ogar bel> gaytarma, hesablama va
yaxud avazetmo Azarbaycan goxsi golir vergisi iizro bayannamonin toqdim
edildiyi tarixdon sonra {i¢ (3) ay miiddatinda yerino yetirilmirss, Xarici
amokdag, onun adindan igogStiiron vo ya Inzibati agent Azorbaycan
Respublixasinin goxsi golir vergisi {izra colb olunmusg, ovazi verilmomis
moblofi, Azorbaycan Respublikasinin goxsi  golir  vergisi f{izro
boyannamonin toqdim edilmaesindon sonra alti (6) ay miiddatinda
bilavasits Maliyys Nazirliyindon almaq hiiququna malikdir. Ogor bu
masolo Maliyys Nazirliyi torofindon holl edilmirss, milbahisa edon
taroflorin razihifina asasan, is baxilmagq {i¢lin Arbitraj mohkomasina verilir.
Azorbaycan Respublikasinin goxsi golir vergisi {izro tutulmus, geri
qaytarilmal olan vergi mobloglori onlarin 8donildiyi ilkin pul vahidinda
(Dollar va ya Manatla) gaytarilir.

Dévlot Vergi Miifattigliyi 5.1. bondina uygun olaraq, Azorbaycan
Respublikasinin soxsi golir vergisi hagqinda boyannama veran har bir
Xarici omoxdasa Olave 3-do gostorilbn forma f{izro Azarbaycan
Respublikasinin goxsi galir vergisinin 6danilmasi haqqinda gobz verir. Hor
bir Xarici amoxdas Azorbaycan Respublikasinin goxsi golir vergisinin
Sdanilmasina dair gabzi ixi (2) may tarixina ximi va ya Xarici amoxdasin
Azarbaycan Respublikasinin §axsi golir vergisi {izro boyannamani toqdim
etdiyi tarixdan sonra otuz (30) giin miiddstinda, hansinin gec olmasindan
asih olaraq alir. Ogor ixi (2) may tarixi va ya otuz (30) giinliix milddat g
giinfl olmayan bir giinds baga catarsa, Azarbaycan Respublikasinin goxsi
golir vergisinin Sdanilmasine dair qobz homin giindon sonra galon ilk
ndvbati Is giiniinds tagdim edilir.

Déviat Vergi Miifattigliyi Azarbaycan Respublikasinin golir vergisinin
Sdanilmasing dair har bir Xarici amakdagin gabzinin suratini har bir Xarici
amokdagin miivafiq igog&tiiranina (Podratg torafs, onun Ortaq girkating,
Omoliyyat sirkatina va ya Subpodratgiya) vo ya, agor miinasibdirss,
Inzibati agentina verir.

Azarbaycan Respublikasinin goxsi golir vergisinin O6donilmasino dair
gabzda pul vahidi va Xarici amokdag torafindon vo ya onun adindan
Taqvim ili orzindo Odonilmali olan va &donmiy Azarbaycan
Respublikasinin goxsi galir vergisinin mablagi geyd olunur.

Azarbaycan Respublikasinda Vergi rezidenti olan hor bir Xarici amoxdas

Toqvjm ili milddstindo aldigs Vergi tutulmali golirin moblagini va ya
Sdonilmali olan Azarbaycan Respublikasinin soxsi golir vergisini tasdiq

55

5.5.A.

5.5.B.

5.6.

Administrative Agent on behalf and in the name of such employee, such
refunding may be made in the form of a bank transference, at the expense
of other Azerbaijan Republic personal income tax, by substitution of
other tax liabilities (including the taxes withheld from the payments to
employees or other Sub-contractors) or by uniting the aforesaid forms
together. If such refunding, computing or substitution is not made within
three (3) months after the tax return of the Azerbaijan Republic personal
tax income is submitted, then Foreign Employee or his/her employer or
his/her Administrative Agent acting on behalf and in the name of such
employee shall have the right to receive within six (6) months the withheld
amount which is not refunded directly from the Ministry of Finance. If
this issue is pot settled by the Ministry of Finance, then it shall be
submitted to the Arbitration tribunal by mutual agreement of the
disputing parties. The withheld Azerbaijan Republic personal income tax
amounts to be refunded shall be made in a currency they were paid
initially (in Dollars or Manats).

In accordance with Article 5.1., the State Tax Inspectorate shall issue a
receipt to any Foreign Employee who submits Azerbaijan Republic
personal income tax return in the form shown at Appendix 3 evidencing
the payment of the Azerbaijan Republic personal income tax. Each
Foreign Employee shall get the receipt for the payment of Azerbaijan
Republic personal profit tax until the second (2°¢) of May or within thirty
(30) days after the date of submission of Azerbaijan Republic personal
profit tax return by Foreign employee, whichever may be late. If the
second (2n¢) of May or the thirty (30) day period ends on a Non-working
day, then the Azerbaijan Republic personal income tax return shall be
presented on the first Working day following that day.

The State Tax Inspectorate shall present the copy of the receipt for the
payment of Azerbaijan personal income tax by a Foreign Employee to
his/her respective employer (Contractor Party, its Affiliate, Operating
Company or Sub-contractor) or, if expedient, to his/her Administrative
Agent.

Tax currency unit and the amount of the paid or payable Azerbaijan
Republic personal income tax during the Calendar Year by Foreign
Employee or on behalf and in the pame of such employee shall be
indicated in the receipt for the payment of Azerbaijan personal income.

In order to evidence the amount of the income liable to taxation or the
Azerbaijan Republic personal income tax to be paid during the Calendar
Year each Foreign Employee who is a Tax Resident in the Azerbaijan
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etmak figiin Dévlat Vergi Miifattisliyino magsadouygun taloblora asasan
tasdiqedici sanadlor toqdim edir. -

Azorbaycan Respublikasinin goxsi golir vergisi Uizra illix bayannamasinds
gostorilon Sdanilmali olan Azarbaycan Respublikasinin  goxsi  goalir
vergisinin ddonilmosinin gecixdirilmasi hahnda, har bir Xarici smokdasa
Azarbaycan Respublixasinin Qanunvericiliyina uygun olaraq carima va
sanksiyalar (maliyys sanksiyalari vo inzibati corimaler daxil olmagla)
tatbiq edilir.

6. Azarbaycan Respublixasimin gaxsi golir vergisi fizra boyannamolorin
: audit yoxlanmas

5.7.

Azarbaycan Respublikasinin goxsi golir vergisi iizra Xarici amakdag torafindan
taqdim edilon boyannams, yalnz belo boyannamanin taqdim edilmasindon sonra
altmis (60) ay arzinda bir dof, istanilon vaxt Dévlot Vergi Miifattisliyi tarafindan
audit yoxlamasindan kegirilir.

7. Vergi rezidenti statusu va golir vergisinin ayhq Sdanilmasino dair bildirig
qaydas:

7.1.  Podrate taraf, onun Ortaq girkatlori, Omoliyyat girkati va Subpodrate (va
ya bel torofin Inzibati agenti) Toqvim riibli miiddotinds Vergi rezidenti
olan 8ziiniin har bir mitvafiq Xarici smokdaginin adi va har bir bels Xarici
omokdagn Toqvim rilbil mitddotindo aldify Vergi tutulmali galirinin
moblagi barada Dvlat Vergi Milfattigliyino malumat verir. Belo molumat
Déviot Vergi Miifattigliyino Olava 4-do géstoribn forma fizro Vergi
ddoyicisinin statusu barada bildirisdo Xarici smoxdagin Vergi rezidenti
oldugu Toqvim ilindan sonra iyirmi (20) giin miiddotinda verilir. Sgor
fyirmi (20) giin miiddati I giinfi olmayan bir giindo basa catarsa, Vergi
&dayicisinin statusu barada bildiris hamin glindon sonra galon ilk nbvbati
Is gliniinda taqdim edilir. ’

7.1.A. Vergi 6doyicisinin statusu barads bildirisde hor bir Xarici amokdasa
Sdonilon Vergi tutulmah golirin mablogi hor iki pul vahidi ils, hom
donisin yerino yetirildiyi ilkin pul vahidi ilo, hom da Dollarla gostarilir.
Ogor Sdonigin pul vahidi Dollardan va Manatdan bagga hor hansi digar
pul vahidindo géstorilmisdirss, onda homin mobloglor &donig tarixinda
London gohorinda darc edilon "The Financial Times" gazetinda (ogor bu
gozetin nogri dayandinlarsa, bu Protokolun toraflorinin razilagdiglar:
digar belo manbada) darc edilon orta milbadilo mazannasine uygun olaraq
Dollarla gdstarilir. 9gor 6donisin pul vahidi Manatla gostarilorsa, ddanis
homin tarixds Azarbaycan Respublikasi Milli Banxi tarafindon gdstarilon
milbadilo mozonnasi tizra tatbiq edilir. Odonis tarixi pul vesaitlorinin
Xarici omokdasin bank hesabmna xegdiyi va ya basqa yolla Xarici

Republic shall submit confirming documentation to the State Tax
Inspectorate on the basis of appropriate requirements.

5.7. Penalties and sanctions (including financial sanctions and administrative
fines) shall be applied to each Foreign Employee in accordance with the
legislation of the Azerbaijan Republic in every case when the payment of
the payable Azerbaijan Republic personal income tax indicated in the
Azerbaijan Republic annual personal income tax return is delayed.

6. Audits of the Azerbaljan Republic personal Income tax returns

The State Tax Inspectorate shall conduct an audit of the Azerbaijan Republic
personal income tax return only once at any time within sixty (60) months after
such tax return is submitted by Foreign Employee.

T The Status of Tax Resident and procedure for notice of monthly
payment of income tax

7.1. Contractor Party, its Affiliates, Operating Company and Sub-contractor
(or the Administrative Agent of such a party) shall notify the State Tax
Inspectorate about the name of its respective Tax Resident Foreign
Employee and the amount of taxable income received by such a Foreign
Employee during the Calendar Quarter. Such information shall be
submitted to the State Tax Inspectorate in the notice of Tax Resident
status in the form as shown at Appendix 4 within twenty (20) days after
the Calendar Year in which Foreign Employee has become a Tax
Resident. If the twenty-day (20) period ends on Non-working day, then

the Notice of Tax Resident Status shall be presented on the first Working

day following that day.

_All taxable income amounts made to each Foreign Employee shall be
indicated in the Notice of Tax Resident status in both currencies — the
initial currency in which the payment was made and in Dollars. If the
currency unit of the payment was indicated in a currency other than
Dollars and Manats, then those amounts shall be converted into Dollars
at the average rate quoted in the London Financial Times on the day of
payment (or in the event that the London Financial Times ceases to be
published then such other publication as the Parties to this Protocol shall
agree). If the payment is made in Manats, then the rate of exchange
determined by the National Bank of the Azerbaijan Republic on the day
of payment shall be applied. The date of payment shall be deemed to be
the date that the funds have been transferred to the Foreign Employee’s
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amoxdagin ssrancamina kegdiyi tarix hesab olunur.

7.1.B. Hor bir Podratg1 toraf, onun Ortaq sirkotlori, Smoliyyat sirkoti vo

7.2.

7.3

B.1.

Subpodratgi (va ya belo torofin Inzibati agenti) dzliniin Vergi rezidenti
olan hor bir milvafiq Xarici smokdagina Azarbaycan Respublikasinin
xilsusi vergi identifixasiya ndmrasini verir. Ddvlot Vergi Milfottigliyi Vergi
rezidenti olan har bir Xarici smakdas:1 Azorbaycan Respublixasinin hamin
vergi identifixasiya ndmrosi ilo qeydiyyatdan kegirir vo Dovlet Vergi
Miifattigliyi ilo hoyata kegirilon bels Xarici omokdasa aid olan biitiin
yazigmalarda bu némra yazilir.

Hor bir Podratg: torsf, onun Ortaq sirxotlori, Omoliyyat sirketi v
Subpodrat¢t (va ya belo torofin Inzibati agenti) Azorbaycan
Respublixasinin gabaqcadan hesablanmuy galir vergisini, bu Protoxola
uygun olaraq Azarbaycan Respublikasinin goxsi golir vergisinin tutulmah
oldugu va belo torofin Xarici smoxdagin Vergi rezidenti oldugu ilx ay da
daxil olmagla, Taqvim ilinin hor ayinda Vergi rezidenti olan hor bir
milvafiq Xarici omoxdagina ddodiyi bltiin Vergi tutulmal golirindon
ddoyir. Azorbaycan Respublikasinin goxsi golir vergisi lizro biitlin
Sdoniglor Xarici smokdaga Vergi tutulmah galirin 8danildiyi Taqvim ilinin
hor bir ay: baga catandan sonra on beg (15) gln orzinds yerino
yetirilmalidir. Azarbaycan Respublixasinin gabagcadan hesablanmig goxsi
golir vergisi {izro biitlin Sdoniglor ddayicinin arzusundan asih olaraq, ya
Dollarla, ya da Manatla yerino yetirilir va bilavasita Ddvlot Biidcasina
ko¢liriiliir.

Hor bir Xarici omoxdasin igogdtiirani (Podratgi toraf, onun Ortaq
sirkatlori, Omoliyyat girkati va Subpodratg) va ya konkret haldan asih
olaraq, Inzibati agenti Vergi Odoyicisinin statusuna dair bildirigda

gostarilon Azorbaycan Respublikasimn goxsi golir vergisinin ddonilmomasi

halinda Azorbaycan Respublikasinin Qanunvericiliyino uyfun olaraq
(Sazigin 16.4 d-nin IV bondins omsl etmox sgortilo) corimolora va
sanksiyalara (maliyy> sanksiyalar1 va inzibati corimolor daxil olmaqla)
calb olunur.

8. Inzibatl agent

Hor bir Podratg: taraf, onun Ortaq sirkatlori, Omoliyyat girkoti va Xarici
subpodratg belo torafin bu Protokola asasan Azarbaycan Respublikasinin
soxsi golir vergisino dair hesabat Ohdaliklori {izro inzibati mosuliyyat
dagimaq maqsadi ilo Inzibati agent tayin eds bilor. gor Inzibati agentlo
razilagdirilarsa, o, belo torofin Vergi rezidenti olan Xarici smokdaginin
adindan 4-cii maddaya uyun olaraq, Azarbaycan Respublikasinin galir

T2
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8.1.

bank account or the date that such funds are placed at Foreign
Employee’s disposal in some other way.

. Each Contractor Party, its Affiliates, Operating Company and Sub-

contractor (or the Administrative Agent of such party) shall provide its
respective Tax Resident Foreign Employee with a special tax
identification number of the Azerbaijan Republic. The State Tax
Inspectorate shall register such Tax Resident Foreign Employee under the
same tax identification number and this number shall be stated in all
correspondence with respect to such Foreign Employee.

Each Contractor Party, its Affilistes, Operating Company and Sub-
contractor (or the Administrative Agent of such party) shall pay the
estimated Azerbaijan Republic income tax, pursuant to this Protocol,
from all taxable income paid to the respective Tax Resident Foreign
Employee every month of the Calendar Year during which the Azerbaijan
Republic income tax has to be withheld, including the first month in
which the Foreign Employee of such party has become a Tax Resident of
the Azerbaijan Republic. All Azerbaijan Republic personal income tax
payments shall be made within fifteen (15) days following the end of each
month of the Calendar Year in which the taxable income is paid to
Foreign Employee. All Azerbaijan Republic estimated personal income
tax shall be made either in Dollars or in Manats, at the payer’s option,
and transferred directly to the State Budget.

The employer (Contractor Party, its Affiliates, Operating Company and
Sub-contractor) or its Administrative Agent, as the case may be, of each
Foreign Employee shall be liable for penalties and sanctions (including
financial sanctions and administrative fines) in accordance with the
legislation of the Azerbaijan Republic (provided that Article 16.4.d.iv of
the Agreement is observed) for any case of non-payment of the
Azerbaijan Republic personal income tax shown in the notice of Tax

Resident status.
8. Administrative Agent

Based on the this Protocol, each Contractor Party, its AfTiliates,
Operating Company and Foreign Sub-contractor may appoint an
Administrative Agent of such party to bear administrative responsibility
for its accounting report liabilities related to Azerbaijan Republic
personal income tax. Upon agreement, the Administrative Agent shall
make all Azerbaijan Republic personal income tax payments on behalf

H
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vergisi {izro biitiin 6daniglari hayata kegirir.

8.1.A. Inzibati agenti tayin edan hor hansi Podrat¢: taref (onun Ortaq sirkatlori,

Omoliyyat girkati va ya Xarici Subpodratgi) bels tayin etmadon sonra otuz
(30) glin miiddatinds 5-ci Dlavads gostarilon forma lizro Doviet Vergi
Miifattigliyine bu barada bildirig verir. &gar otuz (30) glin miiddati I§ glinti
olmayan bir giinds baga ¢atarsa, bildirig homin glindon sonrak ilx névboti
Is gliniinds taqdim edilir. Belo bildiriga Inzibati agent torafindan opup 6z
tayinatin tasdiq etmasina dair imza edilmis ariza slava edilir.

. Inzibati agenti tayin edon edon hor bir Podrat1 toraf, onun Ortaq

sirkatlori, Omaliyyat girkati vo Xarici Subpodratg1 6z Inzibati agentinin
solahiyyating istanilan vaxt va hor hansi sobobdon xitam vera bilor va ya
onu doayigdira bilor. Inzibati agentin solahiyystlorina xitam versn va ya
doyigdiron hor hansi torsf, izarinds Inzibati agentin faaliyyat miiddatina
xitam verilmasi geyd edilon (Inzibati agentin toyin edilmasine dair tasdiq
edilmis) bildirigi Inzibati agentin solahiyystine xitam verdiyi vs ya
doyigdirdiyi tarixdon sonra otuz (30) giin miiddatinde Ddvlet Vergi
Miifattigliyino tohvil vermoklo bu barada xobar verir. ©gar otuz (30) giin
miiddati I§ giini olmayan bir glinds basa atarsa, bildirig homin giindan
sonra galon ilk ndvbati l§ giiniinds taqdim edilir. Ogar yeni Inzibati agent
tayini edilirss, 8.1.A. bandinin miiddaalan tatbiq edilir.

. Dévlat Vergi Miifattigliyi bilavasits Bildirisin {izorinds Inzibati agentin

toyin edilmasine dair ya 6z yazih tesdiqini, ya da sobablori gostorilmoklo
etirazini bildirarok, bu barads doldurulmug bildiris formasini Dévlat Vergi

. Miifottigliyi torofindon alindify tarixdon sonra otuz (30) giin miiddstinda

8.1.D.

8.2,

ariza versn torafo va Inzibati agents molumat verir. Sgar otuz (30) glin
milddati s glinll olmayan bir glindo baga gatarsa, o zaman tasdiq va ya
etiraz bildirisi hamin glindon sonra galon ilk névbati I§ gilniinds taqdim
edilir, Inzibati agentin tayin edilms tosdigindon sonra Dévlet Vergi
Miifottiglyi Inzibati agent adlanan torafi, agor o, halo geydiyyatdan
kegmomisdirse, vergi 8dayicisi kimi geydiyyatdan kegirir.

Inzibati agent Dévlot Vergi Mifottigliyi 8z yazih tasdigini veran tarixdan
Azarbaycan Respublikasinin goxsi galir vergisine dair bu Protokolda tasvir
olunan inzibati Shdalixleri &z lizorins gétiiriir.

‘Dévlat Vergi Mifattigliyi biitiin bildiriglori vo digor yazigmalar: bilavasita
Xarici aomoxkdasa gondarir vo Xarici smokdagin igogbtiiranini (Podratg

FL

8.1.A.

8.1.C.

and in the name of Foreign Employee who is a Tax Resident of such
party. = ;

Any Contractor Party (its Affiliates, Operating Company, or Foreign
Sub-contractor) appointing the Administrative Agent shall notify the
State Tax Inspectorate about it in a form as shown in Appendix 5 within
thirty (30) days following such appointment. If the period of thirty (30)
days ends on a Non-working Day, then the notice shall be submitted on
the first Working Day following that day. An application signed by the
Administrative Agent himself confirming his appointment shall be
enclosed to such a notice. :

. Each Contractor Party, its Affiliates, Operating Company and Foreign

Sub-contractor appointing the Administrative Agent may terminate the
authorities of the Administrative Agent at any time and for any reason or
may change such an Agent. The party who terminates or changes the
authorities of the Administrative Agent will notify the State Tax
Inspectorate about such termination or change by submitting a notice
evidencing the termination of the activities of the Administrative Agent
(an approved notice referring to the appointment of the Administrative
Agent) within thirty (30) days after the date on which it terminates or
changes the authorities of the Administrative Agent. If the period of thirty
(30) days ends on a Non-working day, then the notice shall be presented
on the first Working Day following that day. The provisions of Article
8.1.A. shall be applied if a new Administrative Agent is appointed.

The State Tax Inspectorate shall notify the party that submitted the
application and the Administrative Agent by stating its approval or
objection with the reasons shown in writing directly on the Notice of
Appointment within thirty (30) days after the State Tax Inspectorate
received this notice. If the period of thirty (30) days ends on a Non-
working day, then the notice of approval or objection shall be presented
on the first Working Day following that day. The State Tax Inspectorate
shall register the party which is called the Administrative Agent as a
taxpayer, in the event that it has not been registered yet, after the
approval of the appointment of the Administrative Agent.

8.1.D. The Administrative Agent shall assume all administrative obligations

8.2.

relating to Azerbaijan Republic personal income tax as described in this -
Protocol from the date the State Tax Inspectorate. issues its written
approval of the appointment.

The State Tax Inspectorate shall send all notices and other
correspondence directly to Foreign Employee and provide the employer

K
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8.3.

torafi, onun Ortaq girkatini, ©maliyyat girkatini vo ya Subpodratgini) vo
ogor milnasibdirso, Inzibati agentini homin bildiriglorin va diger _
yazismalann suratlori ilo tomin edir.

Inzibati agentin toyin edilmasi, &z-Ozlilylinds belo Inzibati agenti toyin
edon Podratg torafin, onun Ortaq sirkatinin, Omoliyyat girkatinin va ya
Xarici subpodratgimn Daimi niimayandaliyini vo ya Xarici amoxkdasin
vergi rezidenti statusunu yaratmur.

9. Hesabatlar va Azarbaycan flziki gaxslarindanVergilorin tutulmas

9.1.

9.1.B.

9.2.

Azarbaycan fiziki goxslori ila Azorbaycan Respublikasinda yerin yetirilon
islor, xidmatlor vo ya icaralorls bagh yazih milqavilolor va ya icara saziglori
baglayan hor bir Podratgi taraf, onun Ortaq girkatlari, Omoliyyat girkati va
Subpodrate ("Vergiys colb edon toraf") Azarbaycan fiziki §oxsind Sdanilon
hor bir 6donisi ("Vergi tutulmali Sdonig") yalniz agafidaxi hallarda
Azarbaycan Respublikasi gaxsi golir vergisino colb edir:

. Azarbaycan fiziki goxsino (belo goxsin sahibxarhq foaliyyotini hoyata

Kegirmaya lisenziyas: olub-olmamasindan asih olmayaraq) alt1 yiz min
(600000) Manatdan asag olmayan mablagdo edilon Sdanislor.

Odanislor mablogindan asii olmayaraq, Azarbaycan fiziki goxsino ardicil
tazolonon mitddatlor daxil olmaqla, Taqvim ili arzinda otuz (30) ardicil
giindon ¢ox milddat iigiin baglanmis yazih milqavilonin v ya icara
saziginin ortlorina uygun olaraq yerina yetirilibsa.

Hor bir 6danis {igiin Azarbaycan fiziki goxsin yerino yetirilon &donis tarixi

. pul vasaitinin Azorbaycan fiziki goxsinin bank hesabina va ya basqa yolla

9.3.

Azarbaycan fiziki §oxsinin soroncamina kegdiyi tarix hesab olunur. Odonis
Manatdan bagqa digar pul vahidi ilo edilorss, onun miibadilo mazannasi
Azarbaycan Milli Bankinin &danig tarixinds mileyyan etdiyi miibadils
moazannasi olacagdir.

9.1. bandina uygun olarag, vergi tutulmah hor bir &danisdon calb edilon
Azorbaycan goxsi golir vergisi, millki-hiiqugi milgavilalora uygun olaraq
gostardiyi xidmotlorls bagh golir aldo edon fiziki goxslora yerina yetirilon
&donis tarixinds, Azorbaycan Respublikasi Qanunvericiliyino uygun
olaraq miloyyan edilmis tarif doracalorina (yani ayliq golira tatbiq edilon
tarif deracaloring) barabor olmalidir.

9.3.A. 9.3. bandins uygun olaraq tutulmus goxsi galir vergilori, Azorbaycan fizixi

10

8.3.

9

91

9.1.A.

9.1.B.

9.2.

9.3.

9.3.A.

(Contractor Party, its Affiliate, Operating Company or Sub-contractor)
of Foreign Employee and the Administrative Agent, if appropriate, with
the copies of those notices and other correspondence.

The appointment of the Administrative Agent shall not create by itself the
Representation Office of Contractor Party, its Affiliate, Operating
Company or Foreign Employee which appointed such Administrative
agent and the tax resident status of the Foreign Employee.

Reports and Withholding Taxes from Azerbaljan Physical Persons

Each Contractor Party, its Affiliates, Operating Company and Sub-
contractor (“Tax Deducting Party”) which concluded written contracts
with Azerbaijan physical persons’ fof carrying ‘out work, rendering
services or entered into lease agreements in the Azerbaijan Republic shall
subject each payment paid to Azerbaijan physical person (“Taxable
Payment”) to Azerbaijan Republic persopal income tax only in the
following cases:

Payments made to Azerbaijan physical person (regardless of whether such
person has a license to carry out entrepreneurial activities) in an amount
not less than six hundred thousand (600000) Manats.

Regardless of the sum of payments, if the payments are made in
accordance with the terms of a contract in writing or a lease agreement
for a period more than thirty (30) consecutive days during the Calendar
Year, including the consecutively renewed periods for the Azerbaijan
physical person.

The date of payment for each payment made to Azerbaijan physical
person shall be deemed to be the date that the funds have been transferred
to the bank account of Azerbaijan physical person or the date that such
funds are placed at Azerbaijan physical person’s disposal in some other
way. If the payment is made in a currency other than Manats, then its
exchange rate will be the rate determined by the National Bank of the
Azerbaijan Republic on the day of payment.

In accordance with Article 9.1., each taxable payment liable for
Azerbaijan Republic personal income tax shall have to be equal to tarifl
rates established in conformity with the legislation of the Azerbaijan
Republic (i.e. the tariff rate applicable to monthly income) on the date of
payment made to physical person in connection with the rendered services
on the basis of civil-legal contracts.

All Azerbaijan Republic personal income taxes withheld in accordance

it/
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9.3.B.

9:3C.

saxsina belo Gdoniglorin hoyata kegirildiyi tarixden sonra otuz (30) giln
- milddatinds Azarbaycan Fiziki goxsina hoyata xegirilon eyni pul vahidinda
(Dollar vo ya Manatla) Azarbaycan Respublikasi Ddvlot Blidcosine
kegirilir. Ogar otuz (30) giin middati I§ gilnli olmayan bir giinds basa
atarsa, o zaman Azorbaycan Fiziki goxsindon tutulmus vergilorin
5donilmasi homin giindon sonra golon ilk ndvbati I gliniinde hoyata
kegirilir.
Dévlat Biidcosine ddanigin hoyata kegirilmasi pul vasaitinin vergiys colb
edan torsfin bank hesabindan Dévist Bildcosine kegirildiyi Gilin hesab
edilir.. Ogor vergiys colb edon toraofin bank hesabi Azorbaycan
Respublikasi hiidudlanndan xanarda yerloson bankdadirsa, o zaman
vergiys calb edan taraf milvafiq pul vasaitlorinin Dévlot Biidcasine 9.3.A.
bondine uygun olaraq Odonilmoli oldugu tarixdon gec olmayaraq
kegirilmasini tamin etmolidir. Ogor mitvafiq vesaitlor 9.3.A. bandina uygun
olaraq belo vaesaitlorin &donilmali oldugu tarixde Dovlet Bidcosing
Kegirilmirso, Sdonisin gecixdirilmasino gér> miistasna mosuliyyati vergiys
clb edan terofin Azorbaycan Respublikasi hiidudlarindan xonarda
yerlogon banki dagiyir. Vergiys calb edan toraf belo gecikma {i¢lin miistosna
mosuliyyatin Azorbaycan Respublikas: hitddudlarindan kenarda yerlogon
bankinin dagimas: barada yazihi sanadi Dvlet Vergi Miifattigliyine taqdim
etdiyi halda, ona 9.3.D. bondina uygun hesablanmali Faizlor hesablanmur.

Ogor vergiys colb edon toraf Azarbaycan fiziki goxsindon 9.3. bandino
uygun olaraq talob olundugundan artiq vergi tutursa v 9.3.A. bandino
uygun olaraq talob olundufundan artiq vergi ddayirss, 0 zaman vergiy?
calb edan homin tarafin beb artiq 8danilon moablagi Taqvim ili miiddatinda
homin Azorbaycan fiziki goxsi ilo milnasibotdo digor golocok vergi
Shdalixlori ilo avez etmok ixtiyar: var. ©gar vergiya calb edon toraf Toqvim

ili arzinda belo avazetmoadan istifads etmirsa, o zaman hamin Azarbaycan -

fiziki goxsin geri gaytanlmali moblo} hagqnda Vergi Mufattigliyino
molumat vermak va artiq 8donilmis belo mablogi Maliyys Nazirliyindon
geri almaq ixtiyar: var.

9.3.D. Ogar vergiya colb edan taraf Dévlat Biidcasing 9.3. bandina uygun olaraq

9.4.

talob olundugundan az moblogda vergi &dayirss, homin vergiys calb edan
tarof hor hansi belo askik moblog {igiin masuliyyst dagiyir va ona belo askix
Sdonilon mobloglo bagh Azorbaycan Respublikasinin Qanunvericiliyino
uygun olaraq (Sazisin 16.4 d-nin IV bandino amal etmoak gortils) corimolor
va sanksiyalar (maliyys sanksiyalar: va inzibati corimalar daxil olmaqla)
tatbiq edilir.

Toqvim rilbii arzindo Azorbaycan fiziki goxsino bu Protoxola uygun

11

92.3.B.

9.3.C.

with Article 9.3. shall be transferred to the State Budget of the Azerbaijan
Republic in the same currency in which the payment was made to
Azerbaijan Physical Person (in Dollars or Manats) within thirty (30) days
following the date on which such payments were made to Azerbaijan
physical person. If the period of thirty (30) days ends on a Non-working
day, then the payment of the taxes withheld from Azerbaijan Physical
Person shall be made on the first Working Day following that day.

The date of payment to the State Budget shall be deemed to be the Day
on which the funds are transferred from the bank account of Tax
Deducting Party to the State Budget. If the bank of the Tax Deducting
Party is in a bank outside of the Azerbaijan Republic, then the Tax
Deducting Party has to take every possible step to transfer the said
amount to the State Budget no later than the date such funds are to be
paid in accordance with Article 9.3.A. If the appropriate funds have not
been paid to the State Budget in accordance with Article 9.3.A. by the due
date, then the bank of the Tax Deducting Party which is outside the
Azerbaijan Republic shall exclusively bear the responsible for the delay of
payment. The interest to be computed pursuant to Article 9.3.D. shall not
be computed, provided that the Tax Deducting Party submits to the Tax
Inspectorate a written document confirming that the sole responsibility
for such delays lies with the bank outside the Azerbaijan Republic.

In the event that the Tax Deducting Party withholds taxes in an amount
exceeding the required amount as provided for in Article 9.3. from the
Azerbaijan physical person and pays more taxes than required as
provided for in Article 9.3.A., then the Tax Deducting Party shall have
the right to substitute such overpaid amounts with other future tax
liabilities with regard to such Azerbaijan physical person during the
Calendar Year. If the Tax Deducting Party does not use such
substitution, then such party shall have the right to inform about such
amount of the said Azerbaijan physical person to be refunded the State
Tax Inspectorate and refund such overpaid amount from the Ministry of

Finance.

9.3.D. In the event that the Tax Deducting Party pays taxes to the State Budget

9.4.

less than required under the terms of Article 9.3. then the Tax Deducting
Party shall be responsible for any such underpaid amount and in
accordance with the legislation of the Azerbaijan Republic penalties and
sanctions (including financial sanctions and administrative fines) shall be
applied to such party for such underpaid amount (provided, however,
that Article 16.4.d.iv of the Agreement is observed).

Each Contractor Party, its Affiliates, Operating Company or Sub-

mﬂx/ |
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9.5.

10.1.

10.2.
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11.3.

PROTOCOL CONCERNING TAXATION OF EMPLOYEES AND NATURAL PERSONS

olaraq vergiys colb edilmasi tolob olunan danisi hayata xegiron har bir
Podratg toraf, onun Ortaq sirkatlori, Omoliyyat irkati vo_ya Subpodratg
vergi tutulmah hor bir belo doni§ vo ondan tutulan vergi hagqinda,
Azorbaycan fiziki §oxsine yerino yetirilon 8donigin hesablandif Taqvim
riibil bitondan sonra iyirmi (20) giin middstinds, Vergi miifattigliyine
dlava 6-da gostorilon forma {izrs molumat togdim edir. Ogor iyirmi (20)
giin miiddoti Iy giinit olmayan giindo basa catarsa, o zaman malumat
hamin giindan sonra golon ilk ndvbati Iy giiniinda verilir.

9.4. bandina uygun olaraq Taqvim ritbli arzindo Azarbaycan fiziki yoxsinin
hesabatda gdstarilmoali daniglori izra lazimi hesabatin verilmosini hayata
Kegiran hor bir Podratg: torsf, onun Ortaq girkatlori, Omoliyyat girkati vo
Subpodratg: Sdonilon mablagin va ya Azarbaycan fizixi goxsindan tutulan
Azarbaycan Respublikasinin goxsi golir vergisinin moblogini tosdiq etmok
moqgsadile, Vergi milfattigliyine talab olunan tesdiqedici sonadler toqdim
edir,
10. Sosial siforta va bonzar Sdaniglar

Podratg: taraf, onun Ortaq girkatlori, Omoliyyat girkati va ya Subpodratg
Xarici amokdasa, Azorbaycan fiziki goxsino va ya Xarici fiziki goxsino
miinasibotde Azorbaycan Respublikasi Déviat sosial miidafio sistemina
haqqglar vo bonzor &doniglor (pensiya fondu, sosial siforta fondu,
moasgulluq fondu va tibbi siforta fondu daxil olmagla, lakin bunlarla
mohdudlasmayan) damays macbur deyil.

Hor bir Xarici smokdag vo Xarici fiziki yoxs Dovlat sosial sistemina
haqqlar vo bu ximi doniglor (pensiya fondu, sosial siforta fondu,
masgullug fondu va tibbi sigorta fondu daxil olmagla, laxin bunlarla
mohdudlasmayan) etmays macbur deyil.

11.  Digor masalolor

Bu protokolun miiddsalari Omoliyyat girkatine o, Podratgi toraf ola
bilacayi kimi tatbiq edilir.

Podratg taraf, onun Ortaq sirkatlori, onun Agentlori, Omoliyyat sirkati vo
Subpodratg: onlarin miivafiq Subpodratgilarinin calb etmadixlori vo ya
Sdamadiklori har hansi Vergilorl slagadar va ya bu ciir Subpodratginin
Azarbaycan Respublikasinin Qanunvericilik gaydalarini pozmas: ilo bagh
har hans: diger hallar figiin heg bir 8hdalix va ya mosuliyyst dagimirlar.

Bas Dévlat Vergi Miifattigliyinin raisi vo yaxud onun miivafiq gaydada
salahiyyat verilmi miavini vaxtinda vo lazim goldikds bu Protoxolda
(héxumotin rasmi goxslbrindon, Podratg: torafin va ya Omoliyyat girkatinin
solahiyystli nitmayondolorindon suallar daxil olmagla, laxin bununla
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10.1.

10.2.

11.1.

11.2.

11.3.

contractor who made the payment liable to taxation in conformity with
this Protocol to Azerbaijan physical person shall notify, in a form as
described in Appendix 6, the State Tax Inspectorate about such payment
and the tax withheld from such payment within twenty (20) days after the
Calendar Quarter in which the payment to Azerbaijan physical person is
calculated ends. If the period of twenty (20) days ends on a Non-working
day, then such information shall be presented on the first Working day
following that day.

In conformity with Article 9.4. each Contractor Party, its Affiliates,
Operating Company and Sub-contractor submitting the required report

- on Azerbaijan physical person’s payments to be shown in the reports

during the Calendar Quarter shall provide the State Tax Inspectorate with
the appropriate confirming documentation to confirm the amount of such
payments or of Azerbaijan Republic personal income tax withheld from
Azerbaijan physical person.

10.  Soclal Insurance and Similar Payments

Contractor Party, its Affiliates, Operating Company or Sub-contractor
shall not be liable to make contributions and similar payments (including
but not limited to the pension funds, the social insurance fund, the
employment fund and the medical fund) to the State Social Protection
funds of the Azerbaijan Republic with respect to Foreign Employee,
Azerbaijan physical person or Foreign physical person.

Any Foreign Employee and Foreign Physical Person shall not be liable to
make contributions and similar payments (including but not limited to the
pension funds, the social insurance fund, the employment fund and the
medical fund) to the State Social Protection funds.

11. Other

The provisions of this Protocol shall be applied to the Operating
Company in the same way as they are applied to the Contractor Party.

Contractor Party, its Affiliates, its Agents, Operating Company and Sub-
contractor shall have no liability or responsibility for any taxes which
their corresponding Sub-contractors do not withhold or pay or for any
other failure of such Sub-contractor to comply with laws and regulations
of the Azerbaijan Republic.

Head of the Main State Tax Inspectorate or his duly appointed deputy
shall provide all explanations or interpretations with respect to the
provisions set forth in this Protocol (including but not limited to the
inquiries made by government officials or the authorized representatives

7
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mohdudlagmadan) nazords tutulmug milddoalarm biitlin izahatlanm v
yaxud gorhini yazih formada tagdim edir.

11.4. Sazisin omokdaglarin vergiys colb edilmosino aid olan milddsalarinin
somorali va tosirli totbigini tomin etmox figlin, bu Protoxol {izro bor bir
tarof Sazigin faaliyyatds oldugu miiddatds hor hans: vaxt digor torsflora bu
Protoxola doyigixlixlori toxlif edo bilar. Taroflor xo§ maramla vo milmxkiin
qsa vaxt orzinde hor hansi bel doyigikliklor barssinds dangiglar

aparirlar.

11.5. Bu Protokol Azsrbaycan vo Ingilis dillorinds imzalanmigdir vo Arbitraj
gaydslarina vo Sazigin 26-c1 maddasine amol etmak gartils, sonadin har ixi
dildaxi variant: eyni qlivvays malixdir.

Bu Protoxol 29 yanvar 1999-cu il tarixda Azorbaycan Respublixasimn Mallyya
Nazirllyinin, Bag Ddviot Vergi Milfattigliylnin, D3vlst GBmriix Komitosinin vo
"Azarqal" Ddviat Sirkotinin niimayandalorindon ibarot Komissiya vo Podratg-
"R.V. Investment Group Services, LLC USA" girkoti arasinda v2 onlar tarafindan

imzalanmgdir.
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of the Contractor Party or of Operating Company) in time and when
necessary in written form.

11.4. Any Party to this Protocol may offer to other parties to make changes in
this Protocol while the Agreement is in force with the purpose of effective
and efficient application of the provisions of the Agreement concerning
taxation of employees. The Parties shall conduct negotiations to make
any such changes timely and in good faith.

11.5. This Protocol is executed in the Azerbaijan and English languages and,
subject to Article 26 of the Agreement, both languages shall have equal
force.

This Protocol Is entered Into on this day of January 29, 1999 by and among the
Commission comprised of representatives of the Ministry of Finance, Main State
Tax Inspectorate, State Customs Committee and Azergyzil State Company of the
Azerbaijan Republic and the Contractor - R. V. Investment Group Services, LLC

: Z A
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KOMISSIYANIN ADINDAN V& ONUN TAPSIRIGI ILO
Azarbaycan Respublixas: Maliyya Nazirliyi t. aﬁ;dan
H. 9SODOVUN jsaxsinds s
Vazifasi - Maliyy2 nazirinin milavini - sadr
R. HACIYEVIN saxsindp

Vazifasi - Maliyya Nazirliyinin golir vergls:
nozarati lizra Bag Dovlot {darssinin rais milavini

Az:rbcycau Respublixas: Bag Doviat Vergi Miifo
H.SULTANOVUN saxsind>

Vozifasi — Bag Doviot Vergi Milfottisliyi
roisinin I milavini — sodr milavini —
V. SOFOROVUN soxsinds .ﬁ@u/«M—
Vozifosi — Bag Dovlat Vergi Miifattigliyinin

Beynolxalq vergi miinasibatlori vo xaricdon investisiyal
milassisalorin vergiya calb edilmasine nozarat idarasinin raisi

Azarbaycan Respublixas: Davlat Gomriix Komitasi tarafindan
Z. ZEYNALOVUN saxsinda

Vozifasi — Dévlot Gomriik Komitasinin
maliyys, tarif va valyuta nozarat
Bag Idarasinin g&mriik yigm s&basinin raisi

Azarbaycan Respublixasi " Azarqizil” Doviat Sirxati tarafindan
V. ISMAYILOVUN saxsinds 4\“1
Vazifasi - "Azarquzil” Dévlat $irkatinin I Vitge-Prezidenti

R. KAZIMOVUN saxsinda
Vazifasi — "Azarquzil” Dévlat Sirkotinin Vitse-Prezidenti

Podratgi-"R.V. Investment Group Services LLC" girxati adindan va onun
mapgwig ila;

R. VAZIRININ saxsinda, .
Vaozifasi - Prezident ;/;,{@?4 It i -

o

A
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FOR AND ON BEHALF OF THE COMMISSION
Representing the Ministry of Finince of the Azerbaijan Republic
By H. ASADOV s
Title - Deputy Finance Minister fChairman
By R. HAJIYEV

Title — Deputy Head of the Main State Department
on Income Tax Control of the Ministry of Finance

Representing the Main Tax Ins e of the Azerbaijan Repu
gy Y A

Title — First Deputy Head of the Main State
Tax Inspectorate — Deputy Chairman

By V.SAFAROV /B W_

Title — Head of the Department of the International
Taxation Relations and Control on Taxation
of Foreign Invested Enterprises

Representing the State Customs Committee of the Azerbaij Republic
By Z. ZEYNALOV

Title — Head of the Main Department for Finance,
Tariffs and Control on Currency and Collecting Custom
Fees under the State Customs Committee

mpany of the Azerbaijan Republic

il

Representing the Azergyzil State
By V. ISMAILOV

Title — Vice-President of the
By R. KAZIMOVY™_2)
Title — Vice-President of th
For and on behalf of the Contractor { R.V. Investment Group Services, LLC

By R. VAZIRI //% %} o lj;; gy

State Company

Title — President
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Olava 1

TORIFLOR

Bu Protokolda istifads edilon bSyiik harflorls yazilmig s6z va ifadslorin bagqa
tarifi yoxdursa, onlar Sazisds homin s6z v ifadalors verilmis monaya malixdirlar.
Asagida verilmis s6z vo ifadolor bu Protokolda istifads edilorxan asafida
gOstarilmis monam dasiyirlar:

uo !E ; i'u;i!ll
(a)  har hansi Torafs aid olanda:

) B elo girkot, xorporasiya va ya hor hansr bagqa htiquqi goxsdir xi, gostarilon
Toraf homin girkatin, xorporasiyanin va ya hor hans: digar hiiquqi goxsin
imumi yigincaginda soslorin olli (50) faizindon goxunu tomin edan
sohmlorin bilavasits va ya dolaysi ila sahibidir, yaxud

II.  Eb sirket, korporasiya va ya har hansi bagqa hiiquqi goxsdir xi, homin
Tarofin iimumi yigincaginda saslorin slli (50) faizden goxunu tomin edan
sohmlarin bilavasita va ya dolayisi ila sahibidir, yaxud

III. El sirket, korporasiya vo ya har hansi bagqa hiiquqi goxsdir ki, hamin
hilqugi exsin {imumi yigincaginda saslorin 2lli (50) faizdon goxunu tomin
edon sohmlorin bilavasita va ya dolayssi ilo sahibi olan hiiqugi goxs hom do
homin Tarafin {imumi yifincaginda saslorin slli (50) faizdon goxunu tamin
edon sohmlorin da bilavasita va ya dolayisi ila sahibidir;

IV. "Azorquil"-a aid olanda - elo milassiso va ya togkilatdir ki, burada onun
istirax pay: vardir va o, homin milassisa vo togkilatin faaliyystina nozarat
etmoak, onu idars etmak va ya istiqgamatlandirmak hilququna malixdir;

nozarat sohmdarlarin imumi yifincaglaninda sasverms hilququ, yaxud
sohmdarlarin {imumi yifincaginda vo ya girkotin icra, yaxud rohbor
orqaninin hor hansi imumi yigincifinda gorar gabul etmok va ya gorar
gobul olunmasini tamin etmok (sasverms yaxud bagqga yolla) imkam veran
sahmlorin alli (50) faizindan goxuna sahiblik demoxdir.
" ubli vericiliyi" - "Azarquzil"-in, onun hor
hans1 Ortaq sirkotinin vo ya hor hansi digor Dévlot orgamnin taraf oldugu
Azorbaycan Respublikasinin Milli Maclisi tarafindon ratifikasiya edilmis birga
omoliyyat, kosfiyyat, hasilatin pay bolgiisit va digor saziglr daxil olmagla,
Azorbaycan Respublikasinda normativ hiiqugi akt giivvesino malik olan
ganunlar, qaydalar, normalar, géstorislor, gorarlar, protokollar vo digor sonadlor

demoxkdir.
"ls giinii" - sonbo, bazar giinit vo Azorbaycan Respublikasinda Déviat

(b)
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Appendix 1
- DEFINITIONS

In this Protocol words and expressions written in capital letters shall bave the
meanings given to them in the Agreement unless they are defined otherwise. The
following words and expressions shall have the following meanings when used in

this Protocol:

“Affiliate” means,

(a) in relation to any party, either

L a company, corporation or other legal entity in which such Party holds
directly or indirectly shares carrying more than fifty (50) percent of the
votes at a general meeting of such company, corporation or other legal
entity; or

.  acompany, corporation or other legal entity holding directly or indirectly
shares carrying more than fifty (50) percent of the votes at a general
meeting of such party; or

III. a company, corporation or other legal entity of which shares carrying
more than fifty (50) percent of the votes at a general meeting of such
company, corporation or other legal entity are held directly or indirectly
by a company, corporation or other legal entity which also holds directly
or indirectly shares carrying more than fifty (50) percent of the votes a6t a
general meeting of such Party; and

IV. In relation to Azergyzil, any venture or enterprise in which it has an
interest and the right to control, manage or direct the action thereof.

control means the ownership of more than fifty (50) percent of the shares
authorized to vote at a general meeting of shareholders, or the ability to
pass or procure the passing of a decision (Whether by casting of votes or
otherwise) at a general meeting of shareholders, or at any meeting of the
executive or management body of the company.
” islati baij ublic” means laws, rules, standards,
directives, resolutions, protocols and other documents having the force of
normative legal acts in the Azerbaijan Republic, including the joint
development, exploration, and production sharing agreement and other
contracts to which Azergyzil, any of its Affiliate or any Governmental body is a
party and which is ratified by Milli Mejlis of the Azerbaijan Republic.

(b)

“Working Day” shall mean any weekday except Saturday, Sunday and the
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bayrami olan giinlordon bagqa, hoftonin hor hansi giinll demoxdir; bu
Protoxolun uygun middsalan figiin, "l giini” o giin hesab edilic i, Ingiltaranin
London soharindo banklar i§ amoliyyatlan aparmaq {i¢iin adaton aqiqdirlar
(Londonun "The Financial Times" gqozetinin darcinin dayandirilmas: hah
miistasna olmagla). ©n son halda, belo milvafiq gohar Amerika Birlosmis
Statlarimin Nyu-York gahori olur.

"Toqvim Rilbll" - har hans1 Taqvim ilinds yanvarn 1-da, aprelin 1-ds, iyulun
1-da va oxtyabrin 1-da baglanan {ig (3) ardicil aydan ibarot dovr demoxdir.

"Taqvim 1li" - Qrigori taqvimi {izra yanvarin 1-don baglanan va ondan sonraxi
dexabrin 31-do qurtaran on ixi (12) ardicil aydan ibarat dovr demoxdir:

"Sazig" - 20 avqust 1997-ci il tarixdo "Azorqul" il Podratq arasinda
imzalanmig vo 30 aprel 1998-ci il tarixden qlivvojo minmis «Godabay, Qosa,
Ordubad grupu (Piyazbasi, Agyurd, $oxordors, Kaloki), Soylidlt, Quzilbulag va
Vejnoli perspektiv quzil filiz yataglannin kagfiyyats, islonmasi va hasilatin pay
bolgiisi haqqnda Sazig» vo homginin, ona edilon hor hansi uzadilmalar,
tazalomalar va doyisikliklor demoxdir.

"Kontrakt sahosi" - Sazigin qiivvada olacaj milddat va onun miimxiin
wadilmalan miiddati arzinds Sazisin maqsadlori figlin hor vaxt islonilo bilon
sothdon tutmus qazmanin texniki cohstdon mimxiin olan hor hansi
darinlikloradok Sazisin 1-ci Olavasinds verilmig tasvira va xonturlara uygun olan
saho demoxdir.

"Podratgl” - R.V. Investment Group Services, LLC va onun har hansi ganuni
hiiquq varislori, yaxud millkiyyst hilququ verilmis digor goxslor demaxdir.

"Taraflor” - "Azorquzil" va R.V. Investment Group Services, LLC, onlarin har
hans hiiqugqi varislori vo millkiyyst hilququ verilmis digar soxslor demoakdir.

"Torof" - ayri-ayrihgda bu Taraflordon hor hans: biri demaxdir.

"Giin" - hor taqvim giinit 00:00:01 saniyadon baglayan va taqvim giini ilo
uygun golon iyirmi dord (24) saathq miiddot demoxdir.

"Giinlor" -bir Giindan artiq olan miiddati bildirir.
"Dollar" va ja § - ABS-in pul vahidi demoxdir.

"Azorbaycan Subpodratcisi" - Azarbaycan Respublikasinda geydiyyatdan
kegon, ganyni suratde yaradilmis vo ya togkil edilmis hilquqgi goxs va ya tagkilat
olan Subpodratgi demaxdir.
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days which are national holidays in the Azerbaijan Republic; for the purposes of
the relevant provisions of this Protocol “Working Day” shall be deemed those

days on which the banks in London, England are open to conduct business
operations (excluding the days when the London Financial Times ceases to be
published). Ultimately, such a relevant city shall be New York, the USA.

- means a period of three (3) consecutive months
beginning on the 1# of January, the 1* of April, the 1* of July, or the 1# of
October in any Calendar Year.

3 means a period of twelve (12) consecutive months
beginning on the- 13 of January and ending on- the following 31% of December
according to the Gregorian Calendar.

“Agreement” means the Agreement on the Exploration, Development and
Production Sharing for the Prospective Gold Mining Areas of Kedabek, Gosha,
Ordubad Group (Piazbashi, Agyurt, Shakardara, Kilyaki), Soutely, Kyzilbulag
and Vejnaly deposits concluded by and between the Azergyzil State Company of
the Azerbaijan Republic and R.V. Investment Group Services, LLC USA on
August 20, 1997 which became effective on April 30, 1998 and also any
extension, renewals and modification thereto.

“Contract Area” means the area from the surface to any and all depths

accessible to digging technology as may be developed for the purposes of the
Agreement at anytime during the term of this Contract as may be extended as

described and delineated in Appendix I to the Agreement.

“Contractor” means R.V. Investment Group Services, LLC and any of its
legal successors or assignees.

“Parties” means Azergyzil and R.V. Investment Group Services, LLC and
any of their legal successors or assignees.

“Party” means any of these Parties severally.

“Day” means a period of twenty four (24) hours commencing at 00:00:01
second and coinciding a calendar day.

“Days” means a period more than one Day.
“Dollars” or § means the currency of the United States of America.

“Azerbaijan Sub-contractor” means a Sub-contractor which is a legal entity
or organization duly incorporated, legally created or organized in the Azerbaijan
Republic.
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"Ixigat vergi haqqinda miigavilo" - golirlors ixiqat vergi qoyulmamas: {iglin
Azorbaycan Respublikasinda giivvada olan va toraflors tatbig edile bilon har

hans1 beynolxalq vergi miigavilasi vo ya xonvenciya demoxdir.

"Fiziki soxslor" — Podratg: toraf, onun Ortaq girkoti, Omoliyyat girkati vo ya
Subpodratg ilo smokdag kimi daimi omox milnasibatlori olan Azarbaycan
Respublixasinin votandag: (“"Azarbaycan smoxdag1") vo vatondagh@i olmayan
soxslor do daxil olmagla, Azarbaycan Respublixasindan bagqa digor lxonin
vatondag (“Xarici omoxdas") demoxdir.

"Sorbest Déparli Valyuta” - dollar va ja beynalxalq bank birliyinde hamihqla

gobul edilmig digar sarbast déparli xarici valyuta demoxdir.

"Xarici Subpodratei” - geydiyyatdan Kegmis, Azorbaycan Respublikasinin
hitdudlarindan xonarda ganuni suretdo yaradilmis yaxud tosis edilmis hilquqi
saxs va ya tagkilat olan Subpodratg demaxdir.

" deflya exsi" - ABS Ticarat Nazirliyinin Iqtisadi Tohlil
Bilrosu torofindon Milasir tosarriifat faaliyyastinin icmah (Survey of Current
Business) adli ayliq nosrds elan edilon indexs demoxkdir. Bu nogrin buraxilis:
dayandinldigda Toaraoflor Beynalxalq Valyuta Fondunun Beynslxalq maliyys
statistikas: (International Financial Statistics) nosrindon, yaxud Toraflor
arasinda gargibqh razihga gora digor miinasib nagrdan istifada edacoxler.

"Hokumat organi” vo ya " " . Azarbaycan Respublikasinin
Hoxumati vo onun idars etmok, ganunlar gobul etmak, nizama salmaq, vergi vo
ya riisumlar qoymaq va yigmaq, lisenziyalar va icazolor vermok, Saziglo bagh
Podratginin va "Azsrqzilin" hilquglarini, Shdalixlarini ve ya faaliyyatini taqdir
etmax v ya bagqa ciir tosir etmox solahiyyatlori verilmis hor hans: yerli hdxumot
va ya tomsiledici orqanlar va agentliklor do daxil olmagla, hor hans: siyasi va ya
diger orqan:.demoxkdir, lakin kommersiya vo ya digor tesarriifat faaliyyati ilo
moggul olan, heg bir hoxumot funksiyas: dagimayan baladiyys organlari, digar
orqﬁnlar va déviot milossisalori, taskilatlan Héxumat organ: mafhumuna daxil
deyil.

"Madan-filiz _amoliyyatlar® - Kontrakt sahasinin hiidudlarinda agkara
¢ixarilan va iglonan mineral ehtiyatlarin kasfiyyats, giymotlondirilmasi, islonmasi,
saxlanmasi, naql edilmasi ve emal, habeld Omtaolik mohsulun saxlanmasi,
yiiklonmasi, bogaldilmas: va marketingi ilo bagh har hansi faaliyyat demoxdir.

"Faiz" - Vergilorin askix va ya artiq tdonilmosi iizro 8donilon mablog va
Sdonis edilmayan hor bir tam giin iigiin LIBOR doaracasi istogal dord faiz (4%)
daracosing barabor hesablanan mablog demoxkdir (v ya Sdanigden avval golon
taqvim riibii igiin LIBOR doracasi izra).
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. means any international treaty or convention with
respect to Taxes which is in force in the Azerbaijan Republic and applicable to
the parties for the avoidance of double taxation of income.

“Natural Person” means a citizen of the Azerbaijan Republic who is on
permanent labor relations as an employee with the Contractor Party, its
Affiliate, Operating Company or Sub-contractor (“Azerbaijan Employee”) and
a citizen of any country other than of the Azerbaijan Republic, including
stateless citizens (“Foreign Employee™).

“Foreign Exchange” means Dollars or other freely convertible foreign
currency generally accepted in the international banking community.

“Foreign Sub-contractor” means a Sub-contractor that is an entity or
organization which is incorporated, legally created or organized outside the
Azerbaijan Republic.

“GDP Deflator Index” means an index reported in the monthly publication
Survey of Current Business issued by the Bureau of Economic Analysis of the
US Department of Commerce. If this publication ceases to exist the Parties will
use “International Financial Statistics” of the International Monetary Fund or
other suitable publications as mutually agreed by the Parties. -

. ity” or “Government Authorities” means the
government of the Azerbaijan Republic and any political or other subdivision
thereof, including any local government or other representative, agency which
has the authority to govern, legislate, regulate, levy and collect taxes or duties,
grant licenses and permits, approve or otherwise impact any of Contractor and
Azergyzil rights, obligations or activities under the Agreement, provided,
however, that any state enterprise, as well as any municipal body which is
engaged in the conduct of commercial or other business activities (and is nof
engaged in any act of governing) shall be excluded from such definitions.

“Mining_Operations” means all operations relating to the exploration,
appraisal, development, production, storage, transporting and processing of the
mineral resources as discovered and developed within the Contract Area
including storage, lifting, handling and marketing of Commercial Products.

“Interest” means the sum payable on the under or over payment of Taxes
and the sum computed for each completed day on which payment is outstanding
at a rate which is equivalent to a rate of LIBOR plus four percent (4%) (or such
LIBOR rate for the Calendar Quarter preceding the payment).
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"LIBOR" - London banklararas: depozitlor bazarnda Dollar toxliflori
doracalorinin Taqvim kvartah dévril {igin gotiiritlmty orta adadi giymati ximi
hesablanan faiz daracasi demokdir;. bu daracs har giin Londonun "The Financial
Times" qozetindo dorc edilir (agor bu gozetin nogri dayandinlarsa, dorocalorin
elan olundugu manbo Taroflorin garsihigh razihifs il> muayyan edilir).

“Bag _Dovlet Vergi Mifattisliyi"® - Azorbaycan = Respubliasinin
Qanunvericiliyind> nozardo tutulmug Vergi mosalalorini nizama salmagq, Vergi
tutmaq va yigmaq solahiyyati verilon Ddviot orqani va yaxud Bag Dovlost Vergi
Mifottigliyinin roisi vo ya onun lazmi qaydada tayin olunmug milavini
tarafindon gdnunvericilikda nazords tutulmug Vergi masalolorini nizama salmagq,
Vergi tutmag vo y1¢magq salahiyyati verilon digar bel D&vlat organt demoxdir.

"Manat" — Azarbaycan Respublixasinin pul vahidi demakdir.

"Omoliyyat sirkati" - Sazisin 7-ci Maddocino uyfun olaraq Podratginin
Madon-filiz smoaliyyatlar ilo bagh faaliyyat gostormak fi¢lin mioyysn miiddata
yaratdi girkat demoxkdir.

"Madan-filiz yatagr" - Kontrakt sahosi hitdudlarinda milayyan edilon hor bir
alahiddo madan-filiz yatas, xonsessiya vo ya monafe demokdir.

"Protokol" - bu Protokola qogulmug slavalorls birlikda bu sanad va eloca do
taroflorin yazih surstds razilagdiglari hor hansi uzadilmalar, tezalomoalor vo
doyisikliklor demoxdir.

"Filiz yatag" - bir va ya bir nego damarda, linzada, filiz cisminda, yaxud
horizontda yatmis hor hansi mansoli va ya har hansi ndv metal yaxud geyri-metal
minerallarin sanaye hacmlori demokdir. Bu torifda sonaye hacmlori - nazarda
tutulmus har hansi milddatdo monfootly ¢ixarila bilon minerallarin migdan
demoxdir.

"Déviet  Gomrilk _ Komitesi" -  Azorbaycan  Respublikasinin
Qanunvericiliyinds nozarda tutulmus gomriik vergi masalolorini nizama salmag,
idxal vo ixrac vergilori vo riisumlan tutmaq va yigmaq salahiyysti verilon Bag
Dévlst orqam va jaxud Déviet Gomriik Komitasinin raisi va ya onun lazimi
qaydada toyin edilon milavini tarsfindon ganunvericilikd> nazords tutulmusg

gémrik vergi mosalolorini nizama salmagq, idxal va ixrac vergilori va riisumlan

tutmagq va yigmaq salahiyyati verilon digor belo Dovlet orgam demoxdir.

"Gémriikxana raisi” - idxal va ixrac omoliyyatlarini rasmilogdiran rosmi §oXs
demoxdir.

"Sub ta" — Podratg1 vo ya Omoliyyat girkati ilo milqavila {izra vo ya
onlarin adindan Madon-filiz smaliyyatlan ilo slaqadar mallarla tochiz edon, islor
g6ran va ya xidmotlor géstoran hor hansi bir hiiquqi gaxs demoxdir.
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“LIBOR” means a rate of interest calculated from the arithmetic average
over a CalendarQuarter of the Dollar London Interbank offer rate-quoted daily
in the London Financial Times (or in the event that the London Financial Times
ceases to be published then such other publication as the Parties shall agree).

“Main State Tax Inspectorate” means a Government Authority which has
the authority to govern, levy and collect Taxes stipulated in the legislation of the
Azerbaijan Republic or such other Government Authority which has been
authorized by Head of the Main Tax Inspectorate or his duly appointed deputy
to govern, levy and collect Taxes stipulated in the legislation of the Azerbaijan

Republic.

“Manat” means the currency of the Azerbaijan Republic.

. ti » means a company formed for a certain period of time
by Contractor to conduct Mining Operations in accordance with Article 7 of the
Agreement.

“Mini » means each individual mining property, concession or
interest as set out within the Contract Area.

“Protocol” means this instrument together with its Appendices including any
written extension, renewals and replacement or modification hereto which may
be mutually agreed by the Parties.

“Ore_Deposit” means commercial quantities of metallic or non-metallic
minerals of whatsoever nature or kind which are located in one or more veins,

lenses, bodies or overlaying horizons. For the purposes of this definition,
commercial quantities shall mean a quantity of minerals which can be produced

at a profit at any given point in time. .
“State Customs Committee” means the Head Government Authority which

has the authority to govern, levy and collect import and export Taxes and fees
stipulated in the legislation of the Azerbaijan Republic or such other
Government Authority which has been authorized by Head of the State

Customs Committee or his duly appointed deputy to govern, levy and collect
import and export Taxes stipulated in the legislation of the Azerbaijan Republic.

“Head of Customs” means an official who is authorized to legalize import
and export operations.

“Sub-contractor” means a legal entity contracted by or on behalf of a
Contractor Party or Operating Company to supply goods, works or services
related to the Mining Operations. '@F
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_ "Vergilor" - Podratginin va yaxud &moliyyat sirkatinin hor hansi Hokxumot
orqanina 6dadiyi v ya hamin organin qoydugu blitiin mdveud va ya golacok
riisumlar, gdmriilor, tadiyyslar, qonorarlar, vergilar, haqqlar demoxdir.

"V isliyi" — Azorbaycan Respublixasi Bag Dévlat Vergi Milfottigliyi
va ya onun hiiqugi varislori va ya mitvoxxillori demakdir.

"Vergi rezidenti" - Omoxkdaglarin va fizixi goxslorin vergiya colb olunmasi
barada Protokolda milayyan edilmis mana kasb edir.
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“Taxes” means all existing or future levies, duties, payments, fees, taxes or
contributions payable by Contractor or Operating Company to any
Governmental Authority or imposed by such authorities.

“Tax_Inspectorate” means the Main Tax Inspectorate of the Azerbaijan
Republic or its legal successors or assignees.

“Tax Resident” shall have the same meaning as described in the Protocol
concerning Taxation of Foreign Employees on Perspective Structures.
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Olava 2 Appendix 2
31 dexabr il tarixdo baga catomg Toqvim ilinda Azerbaijan Republic personal income Tax Return N
Xaricl samaxdasin Azorbaycan Respublikasimn goxsi golir vergisino dair of Foreign Employee for the Calendar Year ended in December 31,
BOYANNAMO
Adi va soyadr: 1. Name and surname:
Vatandaghg: 2. Citizenship:
Azarbaycan Respublixasinda 3. The address of Foreign Employee
Xarici omoxdagin iinvani: in the Azerbaijan Republic:
Azarbaycan Respublikasinda Vergi 4. Identification number of the Taxpayer
Odayicisinin Identifikasiya Nomrasi: in the Azerbaijan Republic:
Kompaniya: 5. Company:
Inzibati agentin ad1 va tinvan: 6. Name and address of the Administrative Agent:
. : . . : Description Taxable Income Taxable Income
Tosviri ( oz:;f; ;'::l“mﬁg (Do‘gigg:mil;ﬁg ? (currency unit of payment)  (in Dollars or Manats)
Maas va amak haqqi 6. Salaries and wages
Yasays tciin olavo Sdanighr 7. Additional allowances
Normadan artiq yol xarclari $ Excoe Hayeitig expradifures
Tahsil xarclori 9. Tuition fees
Cuxilan glizastlor 10.  Tax exempted payments
11.  Taxable income regardless of taxes
F’fgﬂ;rl ;zgz?;':; :m?dan vergi tutulmah gahr 74849+ 10 11 lines) =
. 12.  Total income liable for taxation for the lendar Year
T;qs::ﬁ(?gg? ;:;f‘g:r?é?nﬂu;?; ggg‘; ﬁ i) Line 12/(100-current rate of income tax)
Golir vergisi (sotir 13 x vergi doracosi) 13. Income tax (Line 13x tax rats)
Toquim ili arzinds 5donilmis golir vergisi Sdoniglori 14. Income tax payments made during the Calendar Year
15. Amounts to be paid or to be refunded (Line 14 - Line 15)

16.

Odonilmoli va ya geri gaytarilmali mablag(satir 14 - satir 15)
Moan bununla tasdiq ediram ki, yuxaridaxi molumat diizgiindiir.

I certify hereby the accuracy of the above-mentioned information.

(Signature of Foreign Employee)

(Xand amaxdagin imzasi)

(tarix)

(Signature of the Tax Inspector)

(vergi milfattiginin imzasi)

(tarix)

20
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(date)
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. ~ Olava 3
31 dexabr ild> baga ¢atmug Taqvim ili iglin
Azarbaycan Respublixasimn gaxsi galir vergisinin tdanilmasi haqqinda
Q9BZ
Xarici ©moaxkdagin adn:

Azarbaycan Respublikasinda
Vergi Odoyicjsinin Identifikasiya Némrosi:

Vatandaghg vo ya daimi yagayis yeri:
Azarbaycan Respublikasindaxi linvan:

Isveranin Azarbaycan
Respublikasinda {invan:

Ogor varsa, Inzibati agentin adx:

{nzibati agentin Azarbaycan
Respublikasinda iinvant

Taqvim ilinds 6danilon Azarbaycan Respublikasinin
soxsi golir vergisinin moblogi (Dollar yaxud Manatla):

Bununla, Azorbaycan Respublikasi Dévlat Vergi Miifattisliyi adindan tesdiq
ediram ki, yuxanida gostarilon molumatlar dizgiindilr.

(imza) (tarix)

(vazifasi)

(M&hilr)

Appendix 3

RECEIPT
for the Payment of Azerbaijan Republic Personal
Income Tax for the Calendar Year ended in December 31,

Name and surname of Foreign Employee:

Identification number of the Taxpayer
in the Azerbaijan Republic:

Citizenship and permanent place of residence:
The address in the Azerbaijan Republic:

The address of Employer
in the Azerbaijan Republic:

The address of the Administrative Agent, if any:

The address of the Administrative Agent
in the Azerbaijan Republic:
Amounts of Azerbaijan Republic income tax

paid in the Calendar Year (in Dollars or Manats):

On behalf of the State Tax Inspectorate I certify hereby the accuracy of the
above-mentioned information.

(Signature) (date)

(Title)

(Seal)

K/
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Olava 4 Appendix 4
Xarici amakdagin Vergi rezident statusu va NOTICE
Azarbaycan Respublixasinin saxsi galir vergisl Gdanisloring dair on Tax Resident Status of Foreign Employee and the Payments of Azerbaijan
BILDIRES Republic Personal Income Tax
Podratginin, Ortaq girkatin, Name of the Contractor, Affiliate,
Omoliyyat girkatinin, Subpodratginin Operating Company, Sub-contractor
va ya Inzibati agentin adu: or the Administrative Agent:
Azarbaycan Respublikasinda yuxarida ad: gostarilon Identification number of the aforesaid
Vergi 6dayicisinin identifikasiya ndmrasi: Taxpayer in the Azerbaijan Republic:
basa ¢atmg Taqvim rilbii ti¢iin For the Calendar Quarter ended in:
Xarici Vergi Vergi tutulan | Vergi tutulan Odonilmig Name of | Identification Taxable Taxable Paid income
omakdagin Odoyicisinin galir galir (Dollar golir vergisi the Foreign | number of the | income (in income (in tax (in Dollars
ad Identifikasiya | (6donisin pul vo ya (Dollar va ya Employee Taxpayer the currency Dollars or or Manats)
Nomrosi vahidi ilo) Manatla) Manatla) unit of Manats)
payment)
Caini Total

Mon tosdiq edirom ki, yuxanida gostarilon malumatlar diizgiindiir.

Imza:

Ad1 va soyadi (cap harflorla):

Vazifasi:

Taqdim olunan tarix:
Qabul olunduu tarix:

imza:

Adi va soyadi (¢ap harflorla):

Dévlat Vergi Miifottigliyi

I certify hereby the accuracy of the above-mentioned information.

Signature:

Name and Surpame (in capital letters):

Title:

Date of delivery of the Notice:
Date of receipt of the Notice:

The State Tax Inspectorate

Signature:

Name and Surname (in capital letters):
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Olavs 5

Inzibati agentin tayin olunmas haqqinda
BILDIRIS

(Podratg, onun Ortaq girxati, dmoliyyat girxati va Xaric Subpodratginim adi)

(Azarbaycan Respublixasindam Vergi Odoyicisinin Identifixasiya Nomrasi)

(Madan-filiz smaliyyatlarmm adi)

Bununla, yuxanda géstorilon Madan-filiz omaliyyatlan ilo bagh Azarbaycan
Respublikasinda olan yuxarnida adi géstorilon torofin Xarici isgilorinin vergiys
colb olunmasina dair ddanislori, bildirislori, hesabatlari, bayannamalari va digar
sonadlori Dévlet Vergi Miifattisliyine toqdim etmosi magsadils, agagida adi

&starilon taskilat (sirkot, toskilat vo ya fiziki goxs) yuxarnda adi ¢akilon torafin
nzibati agenti tayin edilir:

(Inzibati agentin adi)

(Inzibati agentin Azarbaycan Respublixasinda Vergi Odayicisinin dentifixasiya Némrasi)

(lnzibati agentin Azarbaycan Respublixasinda finvani)

Adi gostoriln Inzibati agent, toyin edildiyi tarixden baglayaraq, birinci
satirda gostarilon torafin Vergi rezidenti olan Xarici amoxkdaglarinin Azorbaycan
Respublikasinin goxsi golir vergisi ilo bagh hesabatlarin toqdim edilmasi
mosuliyyatini 6z iizorino gétiiriir. Inzibati agent birinci satirda gostarilon torafin
Vergi rezidenti olan Xarici amokdaglari adindan Azorbaycan Respublixasinin
soxsi golir vergisi Uizrs biitiin &doniglorin hayata Kkegirilmasine dair masuliyyati va
dhdoliklori 8z lizorina (gotiiriir/(gdtiirmiir) va bunun ligiin masuliyyat dagyir.

Xarici omokdasa verilon biitiin bildiriglorin va digor sanadlorin  suratlori
Dévlat Vergi Miifattisliyi tarafindon birbasa yuxarida ad1 cakilon Inzibati agento
taqdim edilocok.

Yuxarida ad: birinci satirds géstorilon torof Inzibati agenti azad etdiyi va ya
basqas1 ilo ovoz etdiyi tarixdon otuz (30) giin milddatinda Dévlat Vergi
Miifattisliyina, bu bildiriy formasinin {izarinda Inzibati agentin faaliyyat
miiddatinin basa ¢atmas: geyd edilmokla, malumat verir. Yeni Inzibati agentin
tayin olunmas: {i¢lin yeni bildirigin toqdim edilmasi talob olunur.
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Appendix 5

- NOTICE
on the Appointment of the Administrative Agent

(Name of Contractor, its Affiliate, Operating Company and Foreign Subcontractor)

(Identification number of Taxpayer in the Azerbaijan Republic)

(Name of the Mining Operations)

Hereby, for the purpose of submission of payments, notices, reports,
declarations and other documents related to tax liabilities of Foreign Employees
of the afore-named party that are in the Azerbaijan Republic in connection with
the above-mentioned Mining Operations, the organization (company,
organization or physical person) named below is appointed the Administrative
Agent of the afore-named party:

(Name of the Administrative Agent)

(Identification number of Taxpayer in the Azerbaijan Republic)

(The address of the Administrative Agent in the Azerbaijan Repu blic)

Upon the date of appointment, the said Administrative Agent assumes the
responsibility for submission of reports related to Azerbaijan Republic personal
income tax of the Foreign Employees of the party named in the first line. The
Administrative Agent (does/does not) assume the obligations and liabilities for
making all payments of Azerbaijan Republic personal income tax on behalf and
in the name of the Tax Resident Foreign Employees of the party named in the
first line and is responsible for it.

The copies of all notices and other documents given to Foreign Employee
shall be presented directly to the Administrative agent named above by the State
Tax Inspectorate.

The party named in the first line above notifies the State Tax Inspectorate
about the relief or substitution of the Administrative Agent by submitting a
notice evidencing the termination of the activities of the Administrative Agent
within thirty (30) days after such relief or substitution. A new notice is required
for the appointment of a new Administrative Agent.
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The appointment of the Administrative Agent shall not create by itsell the
Representation Office of the party named in the first line above or the tax -
resident status of the Foreign Employee appointing such an Administrative

Inzibati agentin toyini birinci sotirde gdstoriln  terofin  Daimi
niimayondaliyinin vo ya Inzibati agenti toyin edon Xarici arakdasin vergi
rezidenti statusunun olmasi demaxk deyil.

Imza:

Adi va soyadi (gap harflori ila):

agent.)
Signature:

Name and Surname (in capital letters):

Delivery date of the Notice:

Bildirisin verilmsa tarixi:

Inzibati agentin tasdigi: Approval of the Administrative Agent
Imza: Signature:
Adi va soyadi (gap harflori ilo): Name and Surname (in capital letters):
Tasdiq edilma tarixi: Date of Approval:

Dovlat Vergi miifattigliyi The State Tax Inspectorate
Imza: Signature:

Ad1 va soyadi (cap harflari ilo):

Vozifasi:

Tarix:

(M&hiir)

Name and Surname (in capital letters):

Title:

Date

(Seal
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Hlava 6

Azarbaycan fizikl oxslorina Azorbaycan Respublixasinda goxsi golir
vergisi tutulmali olan 8daniglorin hoyata kegirilmosi haqqinda
HESABAT

(Hesabat veran tarafin ad) - Podratgi, Ortaq girxat, Omaliyyat girxati, Subpodrate)

(Azorbaycan Respublixasindam Vergi 5dayicisinin identifixasiya ndmrasi)

basa catmis Taqvim rilbil i¢iin

Bununla bildiririx ki, yuxarida adi ¢oxilon hesabat veran tarafin hamin taraflo
omokdag kimi he¢ bir daimi omox miinasibotlori olmayan Azarbaycan
Respublikasinin vatandas: olan ("Azarbaycan fizixi yoxsi") fiziki oxslors yazih
miigavilolora va ya icara sazislorine uygun olaraq Azarbaycan Respublikasinda
yerino yetirdiyi iglor, xidmotlor vo ya icaralorle bagh yuxanda gostarilon Tagvim
riibtt orzindo hoyata xegirdiyi &doniglorlo bagh asagidaxi (Qosma I) molumat
tagdim edilir.

; Bununla tasdiq ediram ki, burada géstorilon malumatlar diizgiindiir
mza:

Ad va soyadi (gap harflariila)
Vazifosi:
Verilma tarixi:
Hesabatin alinma tarixi:

Dévlat Vergi mitfattisliyi:
Imza:

Adi va soyadi (¢ap harflariila)

B Appendix 6
Report
on the Payments Liable to Azerbaijan Republic Personal Income Tax from
Azerbaijan Physical Persons

(Name of the party submitting the report — Contractor, Affiliate, Operating Company,
Subcontractor)

(Identification pumber of the Taxpayer in the Azerbaijan Republic)

For the Calendar Quarter ended in

This is to advise you that hereby is submitted the following information
related to the payments made by the above-named reporting party during the
Calendar Quarter (Supplement 1) in connection with performed works, rendered
services or leases in the Azerbaijan Republic in accordance with written
contracts and lease agreements with physical persons that are citizens of the
Azerbaijan Republic (“Azerbaijan Physical Person™) and are not on labor
relations with such party.

I certify hereby the accuracy of the above-mentioned information.
Signature:

Name and surname (in capital letters)
Title:
Date of delivery:
Date of receipt of the Report:

The State Tax Inspectorate
Signature:

Name and surname (in capital letters)

25

=

|

m!l\/

- -



EMGKDE Vo F!Z!l(! SSXSLSR!N VERG!YG COLB EDILM&SI HAQQINDA PROTOKOL

PROTOCOL CONCERNING TAXATION OF EMPLOYEES AND NATURAL PERSONQ

. Olava 6-ya Qogma | - Supplemnent I to Appendix 6-
Azarbaycan fiziki goxslorina hayata kegirilon 3daniglora dair hesabat Report on the Payments made to Azerbaijan Physical Persons
Azarbaycan Azarbaycan Odoanis | Hesablanmis Tutulmus Name of the The address in | Dateof | Computed The sum of
Respublikasinda | Respublikasinda | tarixi {imumi soxsi galir physical person | the Azerbaijan | Payment aggregate the deducted
iglor, xidmoatlor {invani (rayon ddanis vergisinin performing Republic payment (in personal
va ya icaralor Vergi miifattigliyi (Dollar yaxud moablagi works, services (including the Dollars or income Tax
yerina yetiron | da daxil olmagla) Manatla) (Dollar yaxud or leases in the district Tax Manats) (in Dollars or
fiziki goxsin adi Manatla) Azerbaijan Inspectorate Manats)
Republic
Comi: Total:
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